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Company overview

CMD 10.1.2019
Jussi Karjula, CEO



We develop, 
finance and lease

Day care centres Care homes Service communities Schools

Our mission:
We create better society and service environments
together with our partners.



Quality, 
cost efficiency, expertise

Approx.

180
projects

Public and private
service providers

Investment free

Risk free property
partnership

60
municipalities



Hoivatilat has operating
model tailored to respond to the market growth
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Example customers

Hoivatilat as an investment

 Unique business model, a service company

 Meaningful for society and innovative operating model

 Strong growing company

 Low risk company: new properties, long lease agreements and 100 % lease maturity

 Transparent operating model: revenue consists of rental income, construction
development margin and possible increase in property values

 The company was founded in 2008 and is listed on Nasdaq Helsinki



We create value
by project development and construction

 A great deal of the value is created
before the actual construction phase

 Over 10 professionals working in our
customer-, project development- and 
construction team

 Our key competetitive advantage is 
own land acquisition

 Partner for the municipalities
 Guidance and supervision of planning

and construction
 Operating result = rental income -

expenses
 Profit for the period includes operative

result, development gains and fair
value changes

Governance

Leasing

Construction

Zoning and 
project
development

Land
acquisition

Small addition of 
value

Large addition of 
value
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Strategic choices of Hoivatilat
result in strong business model and position
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Geographical focus Focus on growth centres of Finland

Operative focus Development focus and utilisation 
of concept knowledge

Customers Focus on tenants with low risk profile 
and customer base diversification

Customer satisfaction High customer satisfaction 
through partner focus

Lease agreements Very long term fixed term lease agreements

Organisation Lean organisation through the 
utilisation of partner network



Proven operating model for care property investment and development
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Turnkey 
concept

Proven operating model

Tailormade
facilities with zero 

investment


 Modern facilities tailored to customer specific 
needs

 Customers enabled to grow without capital 
investments and can focus on their core business


 Services covering the whole value chain

 Industry leading track record of around 100 care 
facility projects



Unrivalled 
expertise in the 

industry

 Strong care sector knowledge and accumulated 
expertise of delivering high quality solutions

 Sector leading speed of execution enabling the 
customers to expand their operations swiftly

Hoivatilat value add – Partner to private care service providers and municipalities

Active long term ownership and 
partnership with the operator

Active plot acquisition (buy / 
lease)

Permits and contacts with 
authorities

Detailed architectural design

Tendering and selection of constructor, 
construction contracts and oversight

Equipment and furniture



Long term owner 
and partner

 Active long term owner and the trusted real estate 
partner to its customers

 Customer can focus on their business without 
owner exit risk

Signing a long term lease with the 
operator
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Population growth outlook

2015-2030 
growth 
(abs.)

-54k

+336k

+266k

+170k

2015-2030 
growth 

(%)

-3.2%

8.8%

12.2%

15.2%

Hoivatilat focuses on the largest and growing areas
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Overview of property portfolio (as of 30 Sept 2018)

Business focus on the growth 
centers and largest 

municipalities in Finland

Source: Statistics Finland 2015 population and population forecast (published on 30 Oct 2015)

+282k5.1%

In cooperation with 
approx. 60 

municipalities/
cities in different
parts of Finland



Drivers of operational efficiency and flexibility
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Lean organisation structure Utilisation of partner network Digitalised operations

Over 100 subsidiaries 
(100% owned mutual real estate 

companies)

Project 
coordination

Design

Planning

Supervision

Construction

Hoivatilat Partners











Responsibilities in Hoivatilat development projects Hoivatilat 
HQ

Property assets

Property assets 
connected to group ICT 

systems

Remote monitoring

Remote control

Real time information 
flow (e.g. heating, 

ventilation)

Property assets

 Light and efficient organisational structure

 Hoivatilat employs 18 persons

 Execution of several real estate projects with 
limited own headcount is enabled by the wide 
partner network of Hoivatilat

 Hoivatilat is fully engaged in all areas of project 
execution apart from construction

 Hoivatilat utilises its wide partner network in the 
execution of real estate projects

 The company controls construction costs through 
careful (in house) planning as well as tendering 
of construction companies

 Internet-of-Things (IoT) is a key area of Hoivatilat
operations

 All Hoivatilat properties are connected to the 
company’s remote monitoring and control system

 As a result, less personnel resources are needed 
in property management activities

Suomen Hoivatilat Oyj
(parent company)



Exceptional project delivery capabilities 
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Hoivatilat project vs. traditional care facility project Key success enablers

Very strong concept knowledge 
driven by the strategic focus of 
the company since its inception

Broad partner network enabling 
high level of efficiency and 

flexibility

Speed of 
execution

T = 0 6m 12m 18m 24m 30m 36m

Traditional care facility projectHoivatilat project

Completion in 12 months Completion in 36 months

Customer
capital 
allocation
requirement

EUR 0 initial investment requirement EUR 3m initial investment requirement

Hoivatilat is a long term real 
estate partner enabling its 

customers to focus on their 
core business without investing 

in property assets



Market overview
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Demographic trends
are driving change: the 
population is aging and 

migrating to cities

Unique growth company in rapidly growing
Finnish and Swedish care & day care and school
property market
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Several Structural
growth drivers are 

transforming care and 
children's day care

service market

Strong private
sector growth in the care

sector service provision

New care & day care
properties are very

much needed

Hoivatilat has a proven 
operating model to 

capitalise on the growth 
trends in the care service 

market
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Strong market outlook in elderly care market
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Strong growth expected in elderly population (75+ year olds)

2015-2030 
growth 
(abs.)

+99k

+224k

+120k

+61k

2015-2030 
growth 

(%)

53.8%

75.8%

77.9%

87.4%

Population growth outlook in Finland (2015-2030E) International comparison

2015-2030E growth in elderly population
(75+ year olds)

EU28

Source: Statistics Finland 2015 population and population forecast (published on 30 Oct 2015), Eurostat (SWE and EU28 population forecasts as of 8 Dec 2014)

+324k67.4%



Strong market outlook in elderly care market (cont’d)
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Increasing share of service housing & high private sector penetration

2000-2016 
CAGR

2000-2016 
growth

-6%-61%

-86% -12%

1%12%

173% 6%

Hoivatilat focuses on 
service housing 
operators and 

predominantly on private 
sector companies that 
operate some 50% of 
the service housing 

market

Significant nursing home investments expected

Estimated investment needs by 2030

20,000 – 30,000 new beds in service housing needed

The need for care home beds translates nearly 1,000 
new care homes

Results in EUR 2-3bn real estate investment needs

Source: SOTKANET (National Institute for Health and Welfare) Source: Hoivatilat listing prospectus (management estimates)
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51 %

81%76 %71 %

Structural growth trends in children's day care market
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Development of day care enrolment in Finland

% of children in organised day care (1-6 year olds)1

Daycare enrolment in Finland vs. other Nordic countries3

Share of 0-5 year old children in organised day care (2014)
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Municipalities’ day care centres by built year (2005 building stock)

Ageing building stock

It is estimated that 12-18% of day care and school facilities in Finland suffer from 
significant humidity and mould damages. The estimated 12-18% share corresponds 

to some 2.1-3.2 million sqm

Significant portion 
of the facilities built 

prior to 1990s

Source: The Association of Finnish Local and Regional Authorities (Kuntien rakennuskanta 2005 report), Audit Committee of the 
Parliament of Finland (Rakennusten kosteus- ja homeongelmat report published in October 2012)

Excluding service 
voucher. 2016 level is 

62% when service 
voucher is taken into 

account2



Increasing popularity of service vouchers driving private sector penetration growth

Structural growth trends in children's day care market (cont’d)
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Estimated share of children in private provider based day care in six 
largest municipalities in Finland

Case study: Voucher penetration growth driving private sector penetration in day care

Service voucher based

15-30% cost 
savings

Cost savings potential driving the growth of voucher based day care

Service voucher based 
private day care service 
in high quality facilities 

owned by Hoivatilat 
offers 15-30% cost 

savings potential to 
municipalities without 

any investment 
requirementsPublic based Private based

Day care service provision cost per child (illustrative)

Source: Kuusikko Working Group (2012-2015 reports), Company press release (on 20 Oct 2016)

1,8 % 3,1 % 3,8 % 4,7 % 5,5 %

11,9 % 12,4 % 13,6 % 13,9 %
16,9 %

2013 2014 2015 2016 2017



Case Kuopion portti
 65 serviced and assisted living apartments in the centre of Kuopio
 Value of the investment approx. EUR 10 million
 Tenant Attendo
 Long-term lease agreement



Case Lahti
TIMBER DAYCARE CENTRE

 100 children
 Touhula Varhaiskasvatus
 Log buildings: organic, healthy and ecological



Case Siilinjärvi
ELEMENTARY SCHOOL

 100 children
 Tenant Siilinjärvi municipality



THANK YOU!
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Comments from the municipalities’ point of view; the role of 
municipalities now and in the future

CMD 10.1.2019
Kari Nenonen
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Change in loan portfolio of municipalities 2000–2017, MEUR
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Unproductive debt 1)

Other change in loan stock

1) Unproductive debt is the sum of the negative annual margins of the municipalities. Between 2000 and 2017,
a total of about EUR 630 million of debt was taken on, which is about 5 percent of the change in the loan portfolio for the period.

2 October 2018/mm Source: Statistics Finland
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Construction debt in all infrastructure!
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5.11.2018/mm
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1) Residential and family care provided by child protection services, community care provided by child protection
services, other child and family community care services
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Thank you!
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Building better communities
in Finland and Sweden

CMD 10.1.2019
Riku Patokoski, SVP
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Trends and signals
in real estate business

 Cities are growing

 Population is aging

 Ways of living and working are changing (moving, renting, sharing, coworking)

 Importance of location is increasing

 Financial, environmental, and social sustainability is becoming more significant

 Real estate market is becoming more and more international
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Better communities
are about

 Understanding the target groups
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Focus groups
in August 2018 
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Better communities
are about

 Understanding the target groups

 Cooperation between public and private sectors
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Co-creation workshop
public and private sector
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Better communities
are about

 Understanding the target groups

 Cooperation between public and private sectors

 New partnerships

 New ways of urban planing

 Combining housing and services

 Responsible long term ownership
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Better communities will
always have

smart and rational solutions
(to appeal to your brain)

something surprising
(to make you remember)

emotional features
(to touch your senses)
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Better communities
to Tuusula 2020
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Better communities
to Lohja 2021



Senior homes
Care home 
for elderly

Day care centre
for children

Community
spaces

42

Better communities
to Lohja 2021
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Sweden -
the market 

 Similar market conditions compared to Finland with very high potential.

 High demand for preschools, schools, elderly care, and disabled-housing.

 Active competitors in all segments.

1. Market leaders - Large real estate companies

2. Residential real estate companies

3. Smaller, private, and local developers

 Municipalities have major focus on planning new residential areas.

 Lower yields than in Finland for care properties.
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Sweden -
the strategy

 We are using the same business model: develop, lease, and own

 We are focusing on properties for public use: preschools, schools, elderly care
and disabled housing
 Develop new projects
 Acquisition of ongoing projects
 Acquisition of completed buildings

 Focus on land acquisition

 Country director and office in Stockholm in place
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Sweden -
geographical market area

 Our primary market area is Greater
Stockholm Region 

 Cities with university or cities with
high demand are also interesting. 

 Chosen market area to ensure
operational and maintenance
efficiently.
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Thank you!
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Financial overview

CMD 10.1.2019
Tommi Aarnio, CFO



12,5 M€
(8,6 M€)

Total revenue 1-9/2018 

310 M€
(225 M€)
Portfolio value

100%
(100 %)
Occupancy rate

400 M€
(292 M€)

Value of lease agreement
portfolio

We solve growth-related problems and are an overall partner for
 Municipalities and cities  Companies in the care sector

We help our customers We create value We are fast and straightforward We are bold

15,0 years
(14,3)

Weighted maturity of 
lease agreements

We produce turnkey solutions and lease out
 Daycare centres  Nursing homes  Service communities  Schools

Hoivatilat Oyj as of 30 September 2018



Outlook

Guidance for 2018*

 Hoivatilat expects its total revenue to be approximately EURM 17 in 2018

 The operating result is estimated to be about 40% of revenue

 The fair value of investment properties at the end of 2018 is estimated to be EURM 330 – 340

Financial targets for 2019–2021

 Annual revenue growth 30% on average

 Operational result at 40 % of revenue on average

 Equity ratio at least 30 % on average. IFRS 16 standard effective from 1.1.2019 is taken into account 
in equity ratio.

Dividend distribution policy

 Target is to distribute at least 50 % of the operating result as dividends every year 

*The guidance is based on the assumption that, during rest of the year 2018, the company will not make any new significant purchases or sales of finished 
investment properties, and that the market yields used in the valuation of investment properties will remain as they are.

GU IDA N CE,  TA RGETS  A N D DIVIDEN D DIS TRIBU TIO N  P O LICY



Revenue and operating result
GU IDA N CE 20 1 8 A N D TA RGETS  20 1 9  - 20 21

Financial target 1:

“Annual revenue growth 30 per cent on average”
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Financial target 2:
“Operating result (“EPRA operating profit”) 
approximately 40 % of revenue”
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REVENUE (EURm)	

2014	2015	2016	2017	2018 E	2019 E	2020 E	2021 E	1.7889999999999999	3.823	7.4139999999999997	12.372999999999999	17	22.1	28.730000000000004	37.349000000000004	





Taul1

				Hoivatilat, tunnuslukuja								224%

						2014		2015		2016		2017		2018 E		2019 E		2020 E		2021 E

				REVENUE (EURm)		2		4		7		12		17		22		29		37

				REVENUE GROWTH				114%		94%		67%		37%		30%		30%		30%

				CAGR								80%										12.373

				OPERATING PROFIT ("EPRA")		0		1		3		5		7		9		11		15

				CAGR								113%										5.436

				OPER.PROF MARGIN		21%		31%		38%		44%		40%		40%		40%		40%

				DIVIDEND		0.5		1.0		2.1		3.3		3.4		4.4		5.7		7.5





						2014		2015		2016		2017		Q3/2018		2019 E		2020 E		2021 E

				EQUITY RATIO		54%		46%		47%		50%		46%		30%		30%		30%

				LTV		27%		44%		44%		41%		46%



						2014		2015		2016		2017		Q3/2018		2019 E		2020 E		2020 E

				VALUE OF AGREEMENT PORTFOLIO		93		139		214		316		400

				AGREEMENT PORTFOLIO GROWTH				50%		54%		48%		27%

						2014		2015		2016		2017		2018E		2019 E		2020 E		2020 E

				PORTFOLIO VALUE		42		90		155		247		335

				PORTFOLIO VALUE GROWTH		134%		115%		71%		60%		36%

				CAGR								80%

														34%

														38%













REVENUE (EURm)	

2014	2015	2016	2017	2018 E	2019 E	2020 E	2021 E	1.7889999999999999	3.823	7.4139999999999997	12.372999999999999	17	22.1	28.730000000000004	37.349000000000004	



OPERATING PROFIT ("EPRA")	

2014	2015	2016	2017	2018 E	2019 E	2020 E	2021 E	0.37240000000000006	1.1968000000000001	2.8498000000000001	5.4359999999999999	6.8000000000000007	8.8400000000000016	11.492000000000003	14.939600000000002	



DIVIDEND	

2014	2015	2016	2017	2018 E	2019 E	2020 E	2021 E	0.52900000000000003	1.0336706	2.0788859000000004	3.3069999999999999	3.4000000000000004	4.4200000000000008	5.7460000000000013	7.4698000000000011	



EQUITY RATIO	

2014	2015	2016	2017	Q3/2018	2019 E	2020 E	2021 E	0.53877457002457008	0.46432756954581905	0.46843548144809977	0.501	0.46	0.3	0.3	0.3	



PORTFOLIO VALUE	330 - 340



2014	2015	2016	2017	2018E	42.091999999999999	90.447000000000003	154.751230043541	247.1	335	



VALUE OF AGREEMENT PORTFOLIO	

2014	2015	2016	2017	Q3/2018	92.736000000000004	139.286	214.21899999999999	316.04599999999999	399.81200000000001	



LTV	

2014	2015	2016	2017	Q3/2018	0.26700000000000002	0.435	0.437	0.40600000000000003	0.45900000000000002	





Taul3

		Income statement (1000 euro)		2015		2016		2017		H1/2018

		Revenue		3,823		7,414		12,373		11,098

		Fair value changes & disposals of assets		11,589		14,809		25,086		20,626

		Other operating income						0		0

		Personnel		-793		-1,467		-1,885		-1,671

		Other operating expenses		-893		-1,444		-2,247		-2,132

		Depreciation		-6		-8		-10		-9

		Operating profit		13,720		19,304		33,317		27,913



		Financial income		12		4		1		0

		Financial expenses		-606		-869		-1,400		-1,309



		Profit before taxes		13,126		18,438		31,918		26,605



		Taxes		-2,658		-3,741		-6,414		-5,436



		Profit for the period		10,468		14,697		25,504		21,169



		ROE		28.6 %		24.5 %		25.0 %		18.2 %











Tuloksen muod

								Net sales				5,315								5315

								Development gains & changes in fair value				5,315		15,836		21151.021				15836

								Personnel				20,298		853		20297.581

								Property maintenance				19,797		501		19796.734

								Admin expenses				19,148		649		19147.968

								D&A				19,144		4		19143.6

								EBIT				19,144

												1000





Net sales	Development gains 	&	 changes in fair value	Personnel	Property maintenance	Admin expenses	D	&	A	EBIT	

Net sales	Development gains 	&	 changes in fair value	Personnel	Property maintenance	Admin expenses	D	&	A	EBIT	5315.223	5315.223	20297.581000000002	19796.734	19147.968000000001	19143.61	19143.61	-[ARVO]
-[ARVO]
-[ARVO]
4

Net sales	Development gains 	&	 changes in fair value	Personnel	Property maintenance	Admin expenses	D	&	A	EBIT	15835.798000000001	853.44	500.84699999999998	648.76599999999996	4.3579999999999997	



Taul4

		No.		Shareholder		Number of shares		% of shares

		1		Nurture Property Holding Oy  		3,078,381		12.2 %				100

		2		Skandinaviska Enskilda Banken AB		1,734,449		6.9 %

		3		Nurture Real Estate Holding Oy  		1,688,631		6.7 %

		4		OP-Suomi Arvo -sijoitusrahasto		1,587,273		6.3 %

		5		Hintsala Eino		941,439		3.7 %

		6		Pekkarinen Timo Jaakko		896,489		3.5 %

		7		Nordea Bank Ab (Publ), Suomen Sivuliike		772,712		3.1 %

		8		Milerosa Oy  		604,776		2.4 %

		9		Ahola Tuomas Veli  		565,444		2.2 %

		10		OP-Suomi Pienyhtiöt -sijoitusrahasto		524,863		2.1 %

		11		Eläkevakuutusosakeyhtiö Veritas		450,000		1.8 %

		12		Hyväri Harri Tapani		432,348		1.7 %

		13		Kusinkapital Ab 		353,257		1.4 %

		14		Lunacon Oy (CoB)		352,456		1.4 %

		15		Keskinäinen Eläkevakuutusyhtiö Etera		300,000		1.2 %

		16		Investment Fund Arvo Finland Value		300,000		1.2 %

		17		Karjula Jussi Pekka (CEO)		292,515		1.2 %

		18		Mevita Invest Oy		292,216		1.2 %

		19		Väisänen Ahti Pekka Olavi		285,500		1.1 %

		20		Veikkolainen Erkki		264,410		1.0 %

				Other shareholders		9,571,700		37.8 %

				All shares		25,288,859		100.00%

						25288859





Taul2

										Investointi				3200

										Laina		70%		2240

										OPO		30%		960

										Käypä arvo		25%		4000

										LTV				56%

																														-1500		12/31/01

																														2000		12/31/02

																														2500		12/31/03

																														3000		12/31/04

																														4000		12/31/05

																														1.4938919425

														salkun arvon

										Alkuhetki		12/31/14		92

										loppuhetki		12/31/17		240

												CAGR		37.7 %






Kaavio13





OPERATING RESULT (EURm)	

2014	2015	2016	2017	2018 E	2019 E	2020 E	2021 E	0.37240000000000006	1.1968000000000001	2.8498000000000001	5.4359999999999999	6.8000000000000007	8.8400000000000016	11.492000000000003	14.939600000000002	





Taul1

				Hoivatilat, tunnuslukuja								224%

						2014		2015		2016		2017		2018 E		2019 E		2020 E		2021 E

				REVENUE (EURm)		2		4		7		12		17		22		29		37

				REVENUE GROWTH				114%		94%		67%		37%		30%		30%		30%

				CAGR								80%										12.373

				OPERATING RESULT (EURm)		0		1		3		5		7		9		11		15

				CAGR								113%										5.436

				OPER.PROF MARGIN		21%		31%		38%		44%		40%		40%		40%		40%

				DIVIDEND		0.5		1.0		2.1		3.3		3.4		4.4		5.7		7.5





						2014		2015		2016		2017		Q3/2018		2019 E		2020 E		2021 E

				EQUITY RATIO		54%		46%		47%		50%		46%		30%		30%		30%

				LTV		27%		44%		44%		41%		46%



						2014		2015		2016		2017		Q3/2018		2019 E		2020 E		2020 E

				VALUE OF AGREEMENT PORTFOLIO		93		139		214		316		400

				AGREEMENT PORTFOLIO GROWTH				50%		54%		48%		27%

						2014		2015		2016		2017		2018E		2019 E		2020 E		2020 E

				PORTFOLIO VALUE		42		90		155		247		335

				PORTFOLIO VALUE GROWTH		134%		115%		71%		60%		36%

				CAGR								80%

														34%

														38%













REVENUE (EURm)	

2014	2015	2016	2017	2018 E	2019 E	2020 E	2021 E	1.7889999999999999	3.823	7.4139999999999997	12.372999999999999	17	22.1	28.730000000000004	37.349000000000004	





OPERATING RESULT (EURm)	

2014	2015	2016	2017	2018 E	2019 E	2020 E	2021 E	0.37240000000000006	1.1968000000000001	2.8498000000000001	5.4359999999999999	6.8000000000000007	8.8400000000000016	11.492000000000003	14.939600000000002	



DIVIDEND	

2014	2015	2016	2017	2018 E	2019 E	2020 E	2021 E	0.52900000000000003	1.0336706	2.0788859000000004	3.3069999999999999	3.4000000000000004	4.4200000000000008	5.7460000000000013	7.4698000000000011	



EQUITY RATIO	

2014	2015	2016	2017	Q3/2018	2019 E	2020 E	2021 E	0.53877457002457008	0.46432756954581905	0.46843548144809977	0.501	0.46	0.3	0.3	0.3	



PORTFOLIO VALUE	330 - 340



2014	2015	2016	2017	2018E	42.091999999999999	90.447000000000003	154.751230043541	247.1	335	



VALUE OF AGREEMENT PORTFOLIO	

2014	2015	2016	2017	Q3/2018	92.736000000000004	139.286	214.21899999999999	316.04599999999999	399.81200000000001	



LTV	

2014	2015	2016	2017	Q3/2018	0.26700000000000002	0.435	0.437	0.40600000000000003	0.45900000000000002	





Taul3

		Income statement (1000 euro)		2015		2016		2017		H1/2018

		Revenue		3,823		7,414		12,373		11,098

		Fair value changes & disposals of assets		11,589		14,809		25,086		20,626

		Other operating income						0		0

		Personnel		-793		-1,467		-1,885		-1,671

		Other operating expenses		-893		-1,444		-2,247		-2,132

		Depreciation		-6		-8		-10		-9

		Operating profit		13,720		19,304		33,317		27,913



		Financial income		12		4		1		0

		Financial expenses		-606		-869		-1,400		-1,309



		Profit before taxes		13,126		18,438		31,918		26,605



		Taxes		-2,658		-3,741		-6,414		-5,436



		Profit for the period		10,468		14,697		25,504		21,169



		ROE		28.6 %		24.5 %		25.0 %		18.2 %











Tuloksen muod

								Net sales				5,315								5315

								Development gains & changes in fair value				5,315		15,836		21151.021				15836

								Personnel				20,298		853		20297.581

								Property maintenance				19,797		501		19796.734

								Admin expenses				19,148		649		19147.968

								D&A				19,144		4		19143.6

								EBIT				19,144

												1000





Net sales	Development gains 	&	 changes in fair value	Personnel	Property maintenance	Admin expenses	D	&	A	EBIT	

Net sales	Development gains 	&	 changes in fair value	Personnel	Property maintenance	Admin expenses	D	&	A	EBIT	5315.223	5315.223	20297.581000000002	19796.734	19147.968000000001	19143.61	19143.61	-[ARVO]
-[ARVO]
-[ARVO]
4

Net sales	Development gains 	&	 changes in fair value	Personnel	Property maintenance	Admin expenses	D	&	A	EBIT	15835.798000000001	853.44	500.84699999999998	648.76599999999996	4.3579999999999997	



Taul4

		No.		Shareholder		Number of shares		% of shares

		1		Nurture Property Holding Oy  		3,078,381		12.2 %				100

		2		Skandinaviska Enskilda Banken AB		1,734,449		6.9 %

		3		Nurture Real Estate Holding Oy  		1,688,631		6.7 %

		4		OP-Suomi Arvo -sijoitusrahasto		1,587,273		6.3 %

		5		Hintsala Eino		941,439		3.7 %

		6		Pekkarinen Timo Jaakko		896,489		3.5 %

		7		Nordea Bank Ab (Publ), Suomen Sivuliike		772,712		3.1 %

		8		Milerosa Oy  		604,776		2.4 %

		9		Ahola Tuomas Veli  		565,444		2.2 %

		10		OP-Suomi Pienyhtiöt -sijoitusrahasto		524,863		2.1 %

		11		Eläkevakuutusosakeyhtiö Veritas		450,000		1.8 %

		12		Hyväri Harri Tapani		432,348		1.7 %

		13		Kusinkapital Ab 		353,257		1.4 %

		14		Lunacon Oy (CoB)		352,456		1.4 %

		15		Keskinäinen Eläkevakuutusyhtiö Etera		300,000		1.2 %

		16		Investment Fund Arvo Finland Value		300,000		1.2 %

		17		Karjula Jussi Pekka (CEO)		292,515		1.2 %

		18		Mevita Invest Oy		292,216		1.2 %

		19		Väisänen Ahti Pekka Olavi		285,500		1.1 %

		20		Veikkolainen Erkki		264,410		1.0 %

				Other shareholders		9,571,700		37.8 %

				All shares		25,288,859		100.00%

						25288859





Taul2

										Investointi				3200

										Laina		70%		2240

										OPO		30%		960

										Käypä arvo		25%		4000

										LTV				56%

																														-1500		12/31/01

																														2000		12/31/02

																														2500		12/31/03

																														3000		12/31/04

																														4000		12/31/05

																														1.4938919425

														salkun arvon

										Alkuhetki		12/31/14		92

										loppuhetki		12/31/17		240

												CAGR		37.7 %







Portfolio value and value of lease agreement portfolio
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Kaavio14





PORTFOLIO VALUE (EURm)	330 - 340



2014	2015	2016	2017	2018E	42.091999999999999	90.447000000000003	154.751230043541	247.1	335	





Taul1

				Hoivatilat, tunnuslukuja								224%

						2014		2015		2016		2017		2018 E		2019 E		2020 E		2021 E

				REVENUE (EURm)		2		4		7		12		17		22		29		37

				REVENUE GROWTH				114%		94%		67%		37%		30%		30%		30%

				CAGR								80%										12.373

				OPERATING RESULT (EURm)		0		1		3		5		7		9		11		15

				CAGR								113%										5.436

				OPER.PROF MARGIN		21%		31%		38%		44%		40%		40%		40%		40%

				DIVIDEND		0.5		1.0		2.1		3.3		3.4		4.4		5.7		7.5





						2014		2015		2016		2017		Q3/2018		2019 E		2020 E		2021 E

				EQUITY RATIO		54%		46%		47%		50%		46%		30%		30%		30%

				LTV		27%		44%		44%		41%		46%



						2014		2015		2016		2017		Q3/2018		2019 E		2020 E		2020 E

				VALUE OF AGREEMENT PORTFOLIO (EURm)		93		139		214		316		400

				AGREEMENT PORTFOLIO GROWTH				50%		54%		48%		27%

						2014		2015		2016		2017		2018E		2019 E		2020 E		2020 E

				PORTFOLIO VALUE (EURm)		42		90		155		247		335

				PORTFOLIO VALUE GROWTH		134%		115%		71%		60%		36%

				CAGR								80%

														34%

														38%













REVENUE (EURm)	

2014	2015	2016	2017	2018 E	2019 E	2020 E	2021 E	1.7889999999999999	3.823	7.4139999999999997	12.372999999999999	17	22.1	28.730000000000004	37.349000000000004	





OPERATING RESULT (EURm)	

2014	2015	2016	2017	2018 E	2019 E	2020 E	2021 E	0.37240000000000006	1.1968000000000001	2.8498000000000001	5.4359999999999999	6.8000000000000007	8.8400000000000016	11.492000000000003	14.939600000000002	



DIVIDEND	

2014	2015	2016	2017	2018 E	2019 E	2020 E	2021 E	0.52900000000000003	1.0336706	2.0788859000000004	3.3069999999999999	3.4000000000000004	4.4200000000000008	5.7460000000000013	7.4698000000000011	



EQUITY RATIO	

2014	2015	2016	2017	Q3/2018	2019 E	2020 E	2021 E	0.53877457002457008	0.46432756954581905	0.46843548144809977	0.501	0.46	0.3	0.3	0.3	





PORTFOLIO VALUE (EURm)	330 - 340



2014	2015	2016	2017	2018E	42.091999999999999	90.447000000000003	154.751230043541	247.1	335	



VALUE OF AGREEMENT PORTFOLIO (EURm)	

2014	2015	2016	2017	Q3/2018	92.736000000000004	139.286	214.21899999999999	316.04599999999999	399.81200000000001	



LTV	

2014	2015	2016	2017	Q3/2018	0.26700000000000002	0.435	0.437	0.40600000000000003	0.45900000000000002	





Taul3

		Income statement (1000 euro)		2015		2016		2017		H1/2018

		Revenue		3,823		7,414		12,373		11,098

		Fair value changes & disposals of assets		11,589		14,809		25,086		20,626

		Other operating income						0		0

		Personnel		-793		-1,467		-1,885		-1,671

		Other operating expenses		-893		-1,444		-2,247		-2,132

		Depreciation		-6		-8		-10		-9

		Operating profit		13,720		19,304		33,317		27,913



		Financial income		12		4		1		0

		Financial expenses		-606		-869		-1,400		-1,309



		Profit before taxes		13,126		18,438		31,918		26,605



		Taxes		-2,658		-3,741		-6,414		-5,436



		Profit for the period		10,468		14,697		25,504		21,169



		ROE		28.6 %		24.5 %		25.0 %		18.2 %











Tuloksen muod

								Net sales				5,315								5315

								Development gains & changes in fair value				5,315		15,836		21151.021				15836

								Personnel				20,298		853		20297.581

								Property maintenance				19,797		501		19796.734

								Admin expenses				19,148		649		19147.968

								D&A				19,144		4		19143.6

								EBIT				19,144

												1000





Net sales	Development gains 	&	 changes in fair value	Personnel	Property maintenance	Admin expenses	D	&	A	EBIT	

Net sales	Development gains 	&	 changes in fair value	Personnel	Property maintenance	Admin expenses	D	&	A	EBIT	5315.223	5315.223	20297.581000000002	19796.734	19147.968000000001	19143.61	19143.61	-[ARVO]
-[ARVO]
-[ARVO]
4

Net sales	Development gains 	&	 changes in fair value	Personnel	Property maintenance	Admin expenses	D	&	A	EBIT	15835.798000000001	853.44	500.84699999999998	648.76599999999996	4.3579999999999997	



Taul4

		No.		Shareholder		Number of shares		% of shares

		1		Nurture Property Holding Oy  		3,078,381		12.2 %				100

		2		Skandinaviska Enskilda Banken AB		1,734,449		6.9 %

		3		Nurture Real Estate Holding Oy  		1,688,631		6.7 %

		4		OP-Suomi Arvo -sijoitusrahasto		1,587,273		6.3 %

		5		Hintsala Eino		941,439		3.7 %

		6		Pekkarinen Timo Jaakko		896,489		3.5 %

		7		Nordea Bank Ab (Publ), Suomen Sivuliike		772,712		3.1 %

		8		Milerosa Oy  		604,776		2.4 %

		9		Ahola Tuomas Veli  		565,444		2.2 %

		10		OP-Suomi Pienyhtiöt -sijoitusrahasto		524,863		2.1 %

		11		Eläkevakuutusosakeyhtiö Veritas		450,000		1.8 %

		12		Hyväri Harri Tapani		432,348		1.7 %

		13		Kusinkapital Ab 		353,257		1.4 %

		14		Lunacon Oy (CoB)		352,456		1.4 %

		15		Keskinäinen Eläkevakuutusyhtiö Etera		300,000		1.2 %

		16		Investment Fund Arvo Finland Value		300,000		1.2 %

		17		Karjula Jussi Pekka (CEO)		292,515		1.2 %

		18		Mevita Invest Oy		292,216		1.2 %

		19		Väisänen Ahti Pekka Olavi		285,500		1.1 %

		20		Veikkolainen Erkki		264,410		1.0 %

				Other shareholders		9,571,700		37.8 %

				All shares		25,288,859		100.00%

						25288859





Taul2

										Investointi				3200

										Laina		70%		2240

										OPO		30%		960

										Käypä arvo		25%		4000

										LTV				56%

																														-1500		12/31/01

																														2000		12/31/02

																														2500		12/31/03

																														3000		12/31/04

																														4000		12/31/05

																														1.4938919425

														salkun arvon

										Alkuhetki		12/31/14		92

										loppuhetki		12/31/17		240

												CAGR		37.7 %






Kaavio15





VALUE OF AGREEMENT PORTFOLIO (EURm)	

2014	2015	2016	2017	Q3/2018	92.736000000000004	139.286	214.21899999999999	316.04599999999999	399.81200000000001	





Taul1

				Hoivatilat, tunnuslukuja								224%

						2014		2015		2016		2017		2018 E		2019 E		2020 E		2021 E

				REVENUE (EURm)		2		4		7		12		17		22		29		37

				REVENUE GROWTH				114%		94%		67%		37%		30%		30%		30%

				CAGR								80%										12.373

				OPERATING RESULT (EURm)		0		1		3		5		7		9		11		15

				CAGR								113%										5.436

				OPER.PROF MARGIN		21%		31%		38%		44%		40%		40%		40%		40%

				DIVIDEND		0.5		1.0		2.1		3.3		3.4		4.4		5.7		7.5





						2014		2015		2016		2017		Q3/2018		2019 E		2020 E		2021 E

				EQUITY RATIO		54%		46%		47%		50%		46%		30%		30%		30%

				LTV		27%		44%		44%		41%		46%



						2014		2015		2016		2017		Q3/2018		2019 E		2020 E		2020 E

				VALUE OF AGREEMENT PORTFOLIO (EURm)		93		139		214		316		400

				AGREEMENT PORTFOLIO GROWTH				50%		54%		48%		27%

						2014		2015		2016		2017		2018E		2019 E		2020 E		2020 E

				PORTFOLIO VALUE (EURm)		42		90		155		247		335

				PORTFOLIO VALUE GROWTH		134%		115%		71%		60%		36%

				CAGR								80%

														34%

														38%













REVENUE (EURm)	

2014	2015	2016	2017	2018 E	2019 E	2020 E	2021 E	1.7889999999999999	3.823	7.4139999999999997	12.372999999999999	17	22.1	28.730000000000004	37.349000000000004	





OPERATING RESULT (EURm)	

2014	2015	2016	2017	2018 E	2019 E	2020 E	2021 E	0.37240000000000006	1.1968000000000001	2.8498000000000001	5.4359999999999999	6.8000000000000007	8.8400000000000016	11.492000000000003	14.939600000000002	



DIVIDEND	

2014	2015	2016	2017	2018 E	2019 E	2020 E	2021 E	0.52900000000000003	1.0336706	2.0788859000000004	3.3069999999999999	3.4000000000000004	4.4200000000000008	5.7460000000000013	7.4698000000000011	



EQUITY RATIO	

2014	2015	2016	2017	Q3/2018	2019 E	2020 E	2021 E	0.53877457002457008	0.46432756954581905	0.46843548144809977	0.501	0.46	0.3	0.3	0.3	





PORTFOLIO VALUE (EURm)	330 - 340



2014	2015	2016	2017	2018E	42.091999999999999	90.447000000000003	154.751230043541	247.1	335	





VALUE OF AGREEMENT PORTFOLIO (EURm)	

2014	2015	2016	2017	Q3/2018	92.736000000000004	139.286	214.21899999999999	316.04599999999999	399.81200000000001	



LTV	

2014	2015	2016	2017	Q3/2018	0.26700000000000002	0.435	0.437	0.40600000000000003	0.45900000000000002	





Taul3

		Income statement (1000 euro)		2015		2016		2017		H1/2018

		Revenue		3,823		7,414		12,373		11,098

		Fair value changes & disposals of assets		11,589		14,809		25,086		20,626

		Other operating income						0		0

		Personnel		-793		-1,467		-1,885		-1,671

		Other operating expenses		-893		-1,444		-2,247		-2,132

		Depreciation		-6		-8		-10		-9

		Operating profit		13,720		19,304		33,317		27,913



		Financial income		12		4		1		0

		Financial expenses		-606		-869		-1,400		-1,309



		Profit before taxes		13,126		18,438		31,918		26,605



		Taxes		-2,658		-3,741		-6,414		-5,436



		Profit for the period		10,468		14,697		25,504		21,169



		ROE		28.6 %		24.5 %		25.0 %		18.2 %











Tuloksen muod

								Net sales				5,315								5315

								Development gains & changes in fair value				5,315		15,836		21151.021				15836

								Personnel				20,298		853		20297.581

								Property maintenance				19,797		501		19796.734

								Admin expenses				19,148		649		19147.968

								D&A				19,144		4		19143.6

								EBIT				19,144

												1000





Net sales	Development gains 	&	 changes in fair value	Personnel	Property maintenance	Admin expenses	D	&	A	EBIT	

Net sales	Development gains 	&	 changes in fair value	Personnel	Property maintenance	Admin expenses	D	&	A	EBIT	5315.223	5315.223	20297.581000000002	19796.734	19147.968000000001	19143.61	19143.61	-[ARVO]
-[ARVO]
-[ARVO]
4

Net sales	Development gains 	&	 changes in fair value	Personnel	Property maintenance	Admin expenses	D	&	A	EBIT	15835.798000000001	853.44	500.84699999999998	648.76599999999996	4.3579999999999997	



Taul4

		No.		Shareholder		Number of shares		% of shares

		1		Nurture Property Holding Oy  		3,078,381		12.2 %				100

		2		Skandinaviska Enskilda Banken AB		1,734,449		6.9 %

		3		Nurture Real Estate Holding Oy  		1,688,631		6.7 %

		4		OP-Suomi Arvo -sijoitusrahasto		1,587,273		6.3 %

		5		Hintsala Eino		941,439		3.7 %

		6		Pekkarinen Timo Jaakko		896,489		3.5 %

		7		Nordea Bank Ab (Publ), Suomen Sivuliike		772,712		3.1 %

		8		Milerosa Oy  		604,776		2.4 %

		9		Ahola Tuomas Veli  		565,444		2.2 %

		10		OP-Suomi Pienyhtiöt -sijoitusrahasto		524,863		2.1 %

		11		Eläkevakuutusosakeyhtiö Veritas		450,000		1.8 %

		12		Hyväri Harri Tapani		432,348		1.7 %

		13		Kusinkapital Ab 		353,257		1.4 %

		14		Lunacon Oy (CoB)		352,456		1.4 %

		15		Keskinäinen Eläkevakuutusyhtiö Etera		300,000		1.2 %

		16		Investment Fund Arvo Finland Value		300,000		1.2 %

		17		Karjula Jussi Pekka (CEO)		292,515		1.2 %

		18		Mevita Invest Oy		292,216		1.2 %

		19		Väisänen Ahti Pekka Olavi		285,500		1.1 %

		20		Veikkolainen Erkki		264,410		1.0 %

				Other shareholders		9,571,700		37.8 %

				All shares		25,288,859		100.00%

						25288859





Taul2

										Investointi				3200

										Laina		70%		2240

										OPO		30%		960

										Käypä arvo		25%		4000

										LTV				56%

																														-1500		12/31/01

																														2000		12/31/02

																														2500		12/31/03

																														3000		12/31/04

																														4000		12/31/05

																														1.4938919425

														salkun arvon

										Alkuhetki		12/31/14		92

										loppuhetki		12/31/17		240

												CAGR		37.7 %







Balance sheet and capital structure
BA LA N CE S H EET,  EQ U ITY RA TIO  TA RGETS  20 1 9  - 20 21  &  LTV

Balance sheet (1000 euro) 2017 30.6.2017 30.6.2018

Investment properties 247 066 205 079 301 579

Other long-term assets 47 35 89

Deferred tax assets 378 457 454

Receivables 735 791 1 837

Cash 9 845 12 268 4 516

TOTAL ASSETS 258 071 218 630 308 475

Share capital 80 80 80

Non-restricted equity reserve 69 721 69 721 69 722

Fair value reserve -157 -121 -609

Profit for the period & previous periods 59 492 48 553 71 720

Shareholders equity total 129 136 118 233 140 913

Bank loans 110 057 85 434 143 690

Deferred tax liabilities 14 430 11 510 17 534

Other short term liabilities 4 448 3 453 6 338

SHAREHOLDERS EQUITY & LIABILITIES 258 071 218 630 308 475

54 %
46 % 47 % 50 % 46 %

30 % 30 % 30 %

2014 2015 2016 2017 Q3/2018 2019 E 2020 E 2021 E

EQUITY RATIO (%)

27 %

44 % 44 % 41 %
46 %

2014 2015 2016 2017 Q3/2018

LTV (%)

Financial target 3:

“Equity ratio at least 30 per cent on average”


Tulos_kk

		Suomen Hoivatilat-konserni  1 EUR						kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi

		Tilikauden pituus /kk						1/2017-

		Tuloslaskelma, TEUR						2/2017		3/2017		4/2017		5/2017		6/2017		7/2017		8/2017		9/2017		10/2017		11/2017		12/2017		1/2018		2/2018		3/2018		4/2018		5/2018		6/2018		7/2018		8/2018		9/2018		10/2018		11/2018		12/2018

		LIIKEVAIHTO						1,644,257		840,781		897,161		948,408		984,616		-5,315,223		7,418,927		1,152,205		1,245,304		1,281,127		1,275,229		1,323,071		1,335,762		1,335,284		1,354,342		1,355,419		1,357,592		-8,061,470		0		0		0		0		0

				Käyvän arvon muutos				904,306		1,873,515		913,230		11,021,313		1,123,434		-15,835,798		17,731,002		1,554,775		661,810		678,642		4,459,357		784,459		571,613		1,436,996		831,443		324,083		12,055,953		-16,004,547		0		0		0		0		0

		Liiketoiminnan muut tuotot						0		0		0		0		0		0		0		0		0		0		0		-11,183		0		11,183		0		0		55,400		-55,400		0		0		0		0		0

		Materiaalit ja palvelut						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Aineet, tarvikkeet ja tavarat								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Ostot tilikauden aikana 				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Ulkopuoliset palvelut				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Henkilöstökulut						-314,127		-129,600		-216,976		-165,225		-27,511		853,440		-1,156,495		-144,992		-208,270		-160,861		-214,110		-192,339		-202,507		-260,760		-145,213		-224,839		-29,277		1,054,935		0		0		0		0		0

				Palkat ja palkkiot				-274,384		-113,545		-196,980		-134,262		-597		719,768		-989,651		-123,701		-183,984		-141,134		-164,579		-170,866		-173,942		-238,879		-119,063		-205,323		2,123		905,949		0		0		0		0		0

				Henkilösivukulut				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Eläkekulut		-31,297		-16,057		-17,322		-15,389		-26,732		106,798		-139,593		-16,414		-18,058		-18,006		-34,652		-23,356		-19,523		-21,041		-20,036		-20,434		-32,648		137,038		0		0		0		0		0

						Muut henkilösivukulut		-8,447		3		-2,675		-15,574		-181		26,873		-27,251		-4,877		-6,228		-1,721		-14,879		1,883		-9,043		-840		-6,114		918		1,249		11,947		0		0		0		0		0

		Poistot ja arvonalentumiset 						-4,317		1,798		-515		-662		-662		4,358		-5,809		-663		-773		-1,262		-1,563		-1,030		-1,080		-1,213		-1,254		52,867		-56,821		8,530		0		0		0		0		0

				Suunnitelman mukaiset poistot				-4,317		1,798		-515		-662		-662		4,358		-5,809		-663		-773		-1,262		-1,563		-1,030		-1,080		-1,213		-1,254		52,867		-56,821		8,530		0		0		0		0		0

				Konserniliikearvon poisto ja konsernires.vähennys				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Liiketoiminnan muut kulut						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Koy kulut				-110,410		-339,059		129,774		-76,593		-254,133		650,421		-656,569		-143,323		-516		-130,295		-80,975		-108,001		-128,889		-469,104		242,163		-213,485		-380,711		1,058,027		0		0		0		0		0

				Hallinnon kulut				-281,977		-26,746		-62,307		-130,952		-146,784		648,766		-798,966		-103,004		-143,240		-155,817		-33,816		-108,628		-113,435		-207,195		-139,053		-228,563		-153,378		950,251		0		0		0		0		0

		LIIKEVOITTO (-TAPPIO)						1,837,731		2,220,690		1,660,367		11,596,288		1,678,961		-18,994,037		22,532,090		2,315,000		1,554,313		1,511,534		5,404,121		1,686,348		1,461,465		1,845,192		2,142,428		1,065,483		12,848,758		-21,049,674		0		0		0		0		0

		Rahoitustuotot ja –kulut						-244,773		-111,242		-142,650		-122,917		7,325		614,257		-880,580		-132,490		-165,825		-129,387		-90,854		-159,774		-132,788		-151,901		-229,413		-214,769		-133,006		1,021,651		0		0		0		0		0

				Muut korko- ja rahoitustuotot						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Muilta		15		7		5		89		51		-168		352		10		70		41		113		60		33		14		76		53		53		-289		0		0		0		0		0

				Korkokulut ja muut rahoituskulut						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Muille		-244,787		-111,250		-142,655		-123,007		7,274		614,425		-880,932		-132,500		-165,895		-129,428		-90,968		-159,834		-132,821		-151,916		-229,488		-214,823		-133,059		1,021,940		0		0		0		0		0

						Johdannaiset		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		VOITTO (TAPPIO) ENNEN SAT.ER.						1,592,958		2,109,449		1,517,716		11,473,371		1,686,286		-18,379,780		21,651,510		2,182,509		1,388,489		1,382,147		5,313,267		1,526,574		1,328,677		1,693,291		1,913,015		850,713		12,715,753		-20,028,023		0		0		0		0		0

		VOITTO (TAPPIO) ENNEN VEROJA						1,592,958		2,109,449		1,517,716		11,473,371		1,686,286		-18,379,780		21,651,510		2,182,509		1,388,489		1,382,147		5,313,267		1,526,574		1,328,677		1,693,291		1,913,015		850,713		12,715,753		-20,028,023		0		0		0		0		0

		Tuloverot						-342,609		-437,936		-308,064		-2,306,872		-334,420		3,729,901		-4,397,694		-447,454		-310,414		-280,556		-977,657		-321,484		-274,227		-341,979		-389,084		-186,109		-2,558,595		4,071,479		0		0		0		0		0

				Tilikauden verot				-164,166		-97,443		-116,634		-104,548		-107,086		589,877		-848,376		-112,618		-126,624		-165,564		987,009		-177,087		-170,414		-127,151		-146,104		-135,077		-173,969		929,802		0		0		0		0		0

				Laskennalliset verot				-178,443		-340,494		-191,428		-2,202,324		-227,334		3,140,024		-3,549,318		-334,835		-183,790		-114,991		-1,964,665		-144,397		-103,813		-214,828		-242,980		-51,032		-2,384,626		3,141,677		0		0		0		0		0

		TILIKAUDEN VOITTO (TAPPIO)						1,250,348.95		1,671,512.59		1,209,652.74		9,166,498.61		1,351,866.25		-14,649,879.14		17,253,816.28		1,735,055.70		1,078,074.05		1,101,590.96		4,335,609.96		1,205,089.80		1,054,450.15		1,351,311.70		1,523,930.69		664,603.79		10,157,157.67		-15,956,543.80		0.00		0.00		0.00		0.00		0.00

				Verot tuloksesta ennen veroja

						Operatiivinen tulos		526,904		172,700		479,069		349,448		453,119		-1,981,241		3,069,015		491,236		548,626		558,677		768,125		577,523		597,159		201,715		858,776

						Operatiivinen tulos / liikevaihto		32%		21%		53%		37%		46%		37%		41%		43%		44%		44%		60%		44%		45%		15%		63%





Tulos-kvartaali

		Suomen Hoivatilat-konserni  1 EUR

								Q1/2017		Q2/2017				Q3/2017		Q4/2017				Q1/2018		Q2/2018				Q3/2018		Q4/2018		Q1/2019		Q2/2019		Q3/2019

		Tuloslaskelma, TEUR										H1/2017		4/2017		5/2017		H2/2017		6/2017		7/2017		H2/2017		8/2017		9/2017		10/2017		11/2017		12/2017

		LIIKEVAIHTO						2,485,038		2,830,185		5,315,223		3,255,909		3,801,660		7,057,569		3,994,117		4,067,354		8,061,470								1,281,127		1,275,229

				Käyvän arvon muutos				2,777,821		13,057,977		15,835,798		3,449,979		5,799,809		9,249,788		2,793,068		13,211,479		16,004,547								678,642		4,459,357

		Liiketoiminnan muut tuotot						0		0		0		0		0		0		0		55,400		55,400								0		0

		Materiaalit ja palvelut						0		0		0		0		0		0		0		0		0								0		0

		Aineet, tarvikkeet ja tavarat						0		0		0		0		0		0		0		0		0								0		0

				Ostot tilikauden aikana 				0		0		0		0		0		0		0		0		0								0		0

				Ulkopuoliset palvelut				0		0		0		0		0		0		0		0		0								0		0

		Henkilöstökulut						-443,727		-409,713		-853,440		-448,047		-583,241		-1,031,288		-655,606		-399,329		-1,054,935								-160,861		-214,110

				Palkat ja palkkiot				-387,929		-331,839		-719,768		-393,584		-489,697		-883,281		-583,686		-322,263		-905,949								-141,134		-164,579

				Henkilösivukulut				0		0		0		0		0		0		0		0		0								0		0

						Eläkekulut		-47,354		-59,444		-106,798		-49,209		-70,716		-119,925		-63,920		-73,118		-137,038								-18,006		-34,652

						Muut henkilösivukulut		-8,444		-18,429		-26,873		-5,255		-22,828		-28,083		-8,000		-3,948		-11,947								-1,721		-14,879

		Poistot ja arvonalentumiset 						-2,519		-1,839		-4,358		-2,114		-3,598		-5,712		-3,322		-5,208		-8,530								-1,262		-1,563

				Suunnitelman mukaiset poistot				-2,519		-1,839		-4,358		-2,114		-3,598		-5,712		-3,322		-5,208		-8,530								-1,262		-1,563

				Konserniliikearvon poisto ja konsernires.vähennys				0		0		0		0		0		0		0		0		0								0		0

		Liiketoiminnan muut kulut						0		0		0		0		0		0		0		0		0								0		0

				Koy kulut				-225,109		-425,312		-650,421		-149,471		-211,787		-361,258		-705,994		-352,033		-1,058,027								-130,295		-80,975

				Hallinnon kulut				-308,723		-340,043		-648,766		-253,204		-332,873		-586,077		-429,257		-520,994		-950,251								-155,817		-33,816

		LIIKEVOITTO (-TAPPIO)						4,282,781		14,711,256		18,994,037		5,853,053		8,469,968		14,323,021		4,993,005		16,056,669		21,049,674								1,511,534		5,404,121

		Rahoitustuotot ja –kulut						-356,015		-258,242		-614,257		-398,813		-386,067		-784,880		-444,463		-577,188		-1,021,651								-129,387		-90,854

				Muut korko- ja rahoitustuotot				0		0		0		0		0		0		0		0		0								0		0

						Muilta		22		146		168		194		223		417		107		182		289								41		113

				Korkokulut ja muut rahoituskulut				0		0		0		0		0		0		0		0		0								0		0

						Muille		-356,037		-258,388		-614,425		-399,007		-386,291		-785,298		-444,570		-577,369		-1,021,940								-129,428		-90,968

						Johdannaiset		0		0		0		0		0		0		0		0		0								0		0

		VOITTO (TAPPIO) ENNEN SAT.ER.						3,926,767		14,453,013		18,379,780		5,454,239		8,083,902		13,538,141		4,548,542		15,479,481		20,028,023								1,382,147		5,313,267

		VOITTO (TAPPIO) ENNEN VEROJA						3,926,767		14,453,013		18,379,780		5,454,239		8,083,902		13,538,141		4,548,542		15,479,481		20,028,023								1,382,147		5,313,267

		Tuloverot						-825,417		-2,904,484		-3,729,901		-1,115,247		-1,568,626		-2,683,873		-937,691		-3,133,789		-4,071,479								-280,556		-977,657

				Tilikauden verot				-261,609		-328,268		-589,877		-371,117		694,820		323,703		-474,652		-455,150		-929,802								-165,564		987,009

				Laskennalliset verot				-563,809		-2,576,215		-3,140,024		-744,129		-2,263,447		-3,007,576		-463,039		-2,678,638		-3,141,677								-114,991		-1,964,665

		TILIKAUDEN VOITTO (TAPPIO)						3,101,350		11,548,529		14,649,879		4,338,993		6,515,275		10,854,268		3,610,852		12,345,692		15,956,544								1,101,590.96		4,335,609.96

				Verot tuloksesta ennen veroja

						Operatiivinen tulos		879,093		1,102,148		1,981,241		1,579,010		1,875,428		3,454,437		1,376,397		1,776,509		3,152,906		0		0		0		558,677		768,125

						Operatiivinen tulos / liikevaihto		35%		39%		37%		48%		49%		49%		34%				39%





Tulos kumulat.

		Suomen Hoivatilat-konserni  1 EUR						kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.

		Tilikauden pituus /kk						1/2017-		1/2017-		1/2017-		1/2017-		1/2017-		1/2017-		1/2017-		1/2017-		1/2017-		1/2017-		1/2017-		1/2018-		1/2018-		1/2018-		1/2018-		1/2018-		1/2018-		1/2018-		1/2018-		1/2018-		1/2018-		1/2018-		1/2018-

		Tuloslaskelma, TEUR						2/2017		3/2017		4/2017		5/2017		6/2017		7/2017		8/2017		9/2017		10/2017		11/2017		12/2017		1/2018		2/2018		3/2018		4/2018		5/2018		6/2018		7/2018		8/2018		9/2018		10/2018		11/2018		12/2018

		LIIKEVAIHTO						1,644,257		2,485,038		3,382,199		4,330,607		5,315,223				7,418,927		8,571,132		9,816,436		11,097,563		12,372,792		1,323,071		2,658,833		3,994,117		5,348,459		6,703,878		8,061,470

				Käyvän arvon muutos				904,306		2,777,821		3,691,051		14,712,364		15,835,798				17,731,002		19,285,777		19,947,587		20,626,229		25,085,586		784,459		1,356,072		2,793,068		3,624,511		3,948,594		16,004,547

		Liiketoiminnan muut tuotot						0		0		0		0		0				0		0		0		0		0		-11,183		-11,183		0		0		0		55,400

		Materiaalit ja palvelut						0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0

		Aineet, tarvikkeet ja tavarat

				Ostot tilikauden aikana 				0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0

				Ulkopuoliset palvelut				0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0

		Henkilöstökulut						-314,127		-443,727		-660,703		-825,929		-853,440				-1,156,495		-1,301,487		-1,509,757		-1,670,618		-1,884,728		-192,339		-394,846		-655,606		-800,819		-1,025,658		-1,054,935

				Palkat ja palkkiot				-274,384		-387,929		-584,909		-719,171		-719,768				-989,651		-1,113,352		-1,297,336		-1,438,470		-1,603,049		-170,866		-344,808		-583,686		-702,749		-908,072		-905,949

				Henkilösivukulut				0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0

						Eläkekulut		-31,297		-47,354		-64,676		-80,066		-106,798				-139,593		-156,007		-174,065		-192,071		-226,723		-23,356		-42,878		-63,920		-83,956		-104,390		-137,038

						Muut henkilösivukulut		-8,447		-8,444		-11,119		-26,692		-26,873				-27,251		-32,128		-38,356		-40,077		-54,956		1,883		-7,160		-8,000		-14,114		-13,196		-11,947

		Poistot ja arvonalentumiset 						-4,317		-2,519		-3,034		-3,696		-4,358				-5,809		-6,472		-7,245		-8,507		-10,070		-1,030		-2,109		-3,322		-4,576		48,291		-8,530

				Suunnitelman mukaiset poistot				-4,317		-2,519		-3,034		-3,696		-4,358				-5,809		-6,472		-7,245		-8,507		-10,070		-1,030		-2,109		-3,322		-4,576		48,291		-8,530

				Konserniliikearvon poisto ja konsernires.vähennys				0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0

		Liiketoiminnan muut kulut						0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0

				Koy kulut				-110,410		-449,469		-319,695		-396,288		-650,421				-656,569		-799,892		-800,408		-930,704		-1,011,679		-108,001		-236,891		-705,994		-463,831		-677,316		-1,058,027

				Hallinnon kulut				-281,977		-308,723		-371,030		-501,982		-648,766				-798,966		-901,970		-1,045,210		-1,201,027		-1,234,843		-108,628		-222,062		-429,257		-568,310		-796,873		-950,251

		LIIKEVOITTO (-TAPPIO)						1,837,731		4,058,421		5,718,788		17,315,076		18,994,037				22,532,090		24,847,090		26,401,403		27,912,937		33,317,058		1,686,348		3,147,813		4,993,005		7,135,433		8,200,916		21,049,674

		Rahoitustuotot ja –kulut						-244,773		-356,015		-498,665		-621,582		-614,257				-880,580		-1,013,070		-1,178,895		-1,308,283		-1,399,137		-159,774		-292,562		-444,463		-673,876		-888,645		-1,021,651

				Muut korko- ja rahoitustuotot

						Muilta		15		22		27		117		168				352		362		432		472		585		60		93		107		183		236		289

				Korkokulut ja muut rahoituskulut

						Muille		-244,787		-356,037		-498,692		-621,699		-614,425				-880,932		-1,013,432		-1,179,327		-1,308,755		-1,399,723		-159,834		-292,655		-444,570		-674,058		-888,881		-1,021,940

						Johdannaiset		0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0

		VOITTO (TAPPIO) ENNEN SAT.ER.						1,592,958		3,702,407		5,220,123		16,693,494		18,379,780				21,651,510		23,834,019		25,222,508		26,604,654		31,917,921		1,526,574		2,855,251		4,548,542		6,461,557		7,312,270		20,028,023

		VOITTO (TAPPIO) ENNEN VEROJA						1,592,958		3,702,407		5,220,123		16,693,494		18,379,780				21,651,510		23,834,019		25,222,508		26,604,654		31,917,921		1,526,574		2,855,251		4,548,542		6,461,557		7,312,270		20,028,023

		Tuloverot						-342,609		-780,545		-1,088,609		-3,395,481		-3,729,901				-4,397,694		-4,845,148		-5,155,562		-5,436,117		-6,413,774		-321,484		-595,711		-937,691		-1,326,775		-1,512,884		-4,071,479

				Tilikauden verot				-164,166		-261,609		-378,243		-482,791		-589,877				-848,376		-960,994		-1,087,618		-1,253,183		-266,174		-177,087		-347,501		-474,652		-620,756		-755,833		-929,802

				Laskennalliset verot				-178,443		-518,937		-710,365		-2,912,690		-3,140,024				-3,549,318		-3,884,153		-4,067,943		-4,182,935		-6,147,600		-144,397		-248,210		-463,039		-706,019		-757,051		-3,141,677

		TILIKAUDEN VOITTO (TAPPIO)						1,250,348.95		2,921,861.54		4,131,514.28		13,298,012.89		14,649,879.14				17,253,816.28		18,988,871.98		20,066,946.03		21,168,536.99		25,504,146.95		1,205,089.80		2,259,539.95		3,610,851.65		5,134,782.34		5,799,386.13		15,956,543.80

				Verot tuloksesta ennen veroja				21.5 %		21.1 %		20.9 %		20.3 %		20.3 %		ERROR:#DIV/0!		20.3 %		20.3 %		20.4 %		20.4 %		20.1 %		21.1 %		20.9 %		20.6 %		20.5 %		20.7 %		20.3 %		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

						Operatiivinen tulos		526,904		699,605		1,178,674		1,528,122		1,981,241		0		3,069,015		3,560,250		4,108,876		4,667,553		5,435,678		577,523		1,174,682		1,376,397		2,235,174		2,640,511		3,152,906		0		0		0		0		0		0

						Operatiivinen tulos / liikevaihto		32%		28%		35%		35%		37%		ERROR:#DIV/0!		41%		42%		42%		42%		43.9 %		44%		44%		34%		42%		39%		39%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!





Tase

										IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS

		Tase								1/31/17		12/31/17		2/28/17		3/31/17		4/30/17		5/31/17		6/30/17		7/31/17		8/31/17		9/30/17		10/31/17		11/30/17		12/31/17		1/31/18		2/28/18		3/31/18		4/30/18		5/31/18		6/30/18		7/31/18		8/31/18		9/30/18		10/31/18		11/30/18		12/31/18

		VASTAAVAA  

		PYSYVÄT VASTAAVAT										163,817,578		163,817,578		173,283,842		180,486,531		197,474,746		205,114,153				215,562,519		225,515,824		231,102,400		236,899,609		247,113,449		251,199,087		255,708,538		268,343,781		275,555,172		280,254,396		301,668,105

				Aineettomat hyödykkeet								13,233		13,233		12,825		12,417		12,008		11,600				10,783		10,375		9,967		9,558		14,016		19,087		19,959		23,031		23,671		77,426		52,020

						Aineettomat oikeudet						12,692		12,692		12,337		11,983		11,629		11,275				10,567		10,212		9,858		9,504		9,150		8,796		19,959		8,087		7,733		7,379		6,509

						Muut pitkävaikutteiset menot						542		542		487		433		379		325				217		162		108		54		4,866		10,292		0		14,943		15,938		70,047		45,511

				Aineelliset hyödykkeet								163,804,345		163,804,345		173,271,017		180,474,115		197,462,738		205,102,553				215,551,736		225,505,450		231,092,434		236,890,051		247,099,433		251,179,999		255,418,279		268,320,750		275,261,201		280,126,640		301,616,085

						Sijoituskiinteistöt						163,783,092		163,783,092		173,249,999		180,451,773		197,439,160		205,079,229				215,528,988		225,482,956		231,067,489		236,856,192		247,066,462		251,145,946		255,383,875		268,284,187		275,225,047		280,090,075		301,579,223

						Koneet ja kalusto						21,253		21,253		21,018		22,341		23,579		23,325				22,748		22,494		24,945		33,859		32,971		34,053		34,404		36,563		36,154		36,565		36,862

				Sijoitukset																												0		0		0		270,300		0		270,300		50,330		0

						Muut osakkeet																										0		0		0		270,300		0		270,300		50,330		0



		VAIHTUVAT VASTAAVAT										-7,710		-7,710		28,953,735		26,330,580		21,696,531		13,515,707				14,450,949		8,045,101		6,691,347		6,733,498		10,957,494		9,032,300		8,427,110		6,283,744		6,679,714		10,925,864		6,807,294

				Saamiset								661,114		661,114		961,022		1,721,493		1,330,545		1,247,751				1,341,318		1,025,972		1,397,521		954,051		1,112,549		1,952,866		2,980,148		1,977,545		1,332,290		1,782,365		2,291,133

				Pitkäaikaiset saamiset								0		0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0

				Lyhytaikaiset saamiset								627,161		661,114		961,022		1,721,493		1,330,545		1,247,751				1,341,318		1,025,972		1,397,521		954,051		1,112,549		1,952,866		2,980,148		1,977,545		1,332,290		1,782,365		2,291,133

						Myyntisaamiset						42,055		42,055		34,883		32,568		16,571		49,697				-57,428		-118,770		-92,336		-69,222		140,359		-117,687		-114,478		-128,926		-118,501		53,124		355,217

						Muut saamiset						51,480		51,480		65,359		677,525		280,289		308,337				141,300		99,037		126,809		130,015		111,487		749,399		107,534		112,880		143,501		157,455		696,948

						Laskennalliset verosaamiset						217,176		217,176		455,468		446,581		457,036		456,541				454,668		419,527		502,337		491,111		377,783		334,186		337,926		500,007		317,555		393,473		453,705

						Siirtosaamiset						350,402		350,402		405,312		564,820		576,649		433,177				802,778		626,178		860,711		402,146		482,920		986,968		2,649,166		1,493,584		989,735		1,178,313		785,263

				Rahat ja pankkisaamiset								-668,823		-668,823		27,992,714		24,609,086		20,365,985		12,267,956				13,109,630		7,019,129		5,293,826		5,779,448		9,844,945		7,079,434		5,446,963		4,306,199		5,347,424		9,143,499		4,516,160

		VASTAAVAA YHTEENSÄ										163,809,869		163,809,869		202,237,577		206,817,111		219,171,277		218,629,861				230,013,468		233,560,926		237,793,747		243,633,108		258,070,943		260,231,387		264,135,649		274,627,525		282,234,886		291,180,260		308,475,399





		VASTATTAVAA

		OMA PÄÄOMA										76,119,594		76,119,594		106,476,395		107,632,779		116,779,501		118,232,589				120,751,593		122,545,523		123,546,709		124,678,378		129,135,811		130,542,185		131,587,155		129,925,153		130,337,513		130,774,426		140,913,259

				Osake-, osuus- tai muu vastaava pääoma								80,000		80,000		80,000		80,000		80,000		80,000				80,000		80,000		80,000		80,000		80,000		80,000		80,000		80,000		80,000		80,000		80,000

				SVOP								39,109,917		39,109,917		69,779,743		69,755,812		69,721,269		69,720,511				69,720,511		69,720,511		69,720,511		69,720,511		69,720,511		69,720,511		69,722,015		69,722,015		69,722,015		69,722,015		69,722,015

				Käyvän arvon rahasto								-247,754		-247,754		-167,428		-209,561		-209,086		-120,938				-234,457		-189,414		-281,055		-264,808		-157,278		29,714		5,821		-263,874		-234,558		-509,300		-609,198

				Edellisten tilikausien voitto (tappio)								35,927,082		35,927,082		33,862,219		33,875,013		33,889,305		33,903,137				33,931,722		33,945,553		33,960,306		33,974,138		33,988,430		59,506,870		59,519,779		56,776,161		55,635,274		55,682,325		55,763,898

				Tilikauden voitto (tappio)								1,250,349		1,250,349		2,921,862		4,131,514		13,298,013		14,649,879				17,253,816		18,988,872		20,066,946		21,168,537		25,504,147		1,205,090		2,259,540		3,610,852		5,134,782		5,799,386		15,956,544

		VIERAS PÄÄOMA										87,690,274		87,690,274		95,761,182		99,184,332		102,391,776		100,397,272				109,261,875		111,015,403		114,247,038		118,954,729		128,935,131		129,689,201		132,548,494		144,702,372		151,897,373		160,405,834		167,562,140

				Pitkäaikainen								72,306,080		72,306,080		77,440,925		80,182,834		80,830,506		80,402,784				88,195,236		89,059,920		93,028,826		96,913,099		101,168,657		102,948,680		105,987,059		111,705,942		122,255,008		132,718,896		135,204,009

						Lainat rahoituslaitoksilta						72,306,080		72,306,080		77,440,925		80,170,529		80,818,200		80,390,478				88,182,931		89,047,615		93,016,521		96,900,793		101,156,352		102,936,374		105,974,753		111,693,637		122,242,702		132,706,590		135,191,704

						Muut velat						0		0		0		12,306		12,306		12,306				12,306		12,306		12,306		12,306		12,306		12,306		12,306		12,306		12,306		12,306		12,306

				Lyhytaikainen								15,384,194		15,384,194		18,320,257		19,001,498		21,561,270		19,994,487				21,066,639		21,955,482		21,218,212		22,041,630		27,766,474		26,740,522		26,561,435		32,996,430		29,642,365		27,686,938		32,358,131

						Lainat rahoituslaitoksilta 						5,044,282		5,044,282		5,044,282		5,044,282		5,044,282		5,044,282				5,044,282		5,044,282		5,044,282		5,044,282		8,901,139		8,901,139		8,901,139		8,901,139		8,497,952		8,497,952		8,497,952

						Saadut ennakot						67,900		67,900		67,900		91,389		78,700		78,700				78,700		78,700		91,389		111,540		116,118		95,120		97,929		78,700		91,488		78,700		78,700

						Ostovelat						705,304		705,304		1,704,348		1,641,188		822,624		1,350,212				1,263,640		2,027,385		1,330,092		2,299,808		2,171,281		1,102,354		1,098,308		2,611,552		2,724,438		1,129,285		3,133,127

						Laskennalliset verovelat						8,499,636		8,499,636		8,890,959		9,056,985		11,261,248		11,509,935				11,888,976		12,199,931		12,443,621		12,551,448		14,429,667		14,577,216		14,670,144		14,988,281		15,056,138		15,114,403		17,534,287

						Muut velat						-32,019		-32,019		-324,983		-101,137		-113,529		23,416				-26,254		17,624		12,871		12,224		137,532		90,058		29,845		107,553		435,996		-632,731		-70,121

						Siirtovelat						1,099,091		1,099,091		2,937,750		3,268,790		4,467,944		1,987,943				2,817,295		2,587,561		2,295,958		2,022,328		2,010,738		1,974,635		1,764,071		6,309,205		2,836,354		3,499,329		3,184,185

		VASTATTAVAA YHTEENSÄ										163,809,869		163,809,869		202,237,577		206,817,111		219,171,277		218,629,861				230,013,468		233,560,926		237,793,747		243,633,108		258,070,943		260,231,387		264,135,649		274,627,525		282,234,886		291,180,260		308,475,399





Tunnusluvut

						TULOS KK, lyhyt				1-2/2017		3/2017		4/2017		5/2017		6/2017		7/2017		8/2017		9/2017		10/2017		11/2017		12/2017		Kumulat.

						LIIKEVAIHTO				1,644		841		897		948		985		-5,315		7,419		1,152		1,245		1,281		1,275		12,373

						Henkilöstökulut				-314		-130		-217		-165		-28		853		-1,156		-145		-208		-161		-214		-1,885

						Koy kulut				-110		-339		130		-77		-254		650		-657		-143		-1		-130		-81		-1,012

						Hallinnon kulut				-282		-27		-62		-131		-147		649		-799		-103		-143		-156		-34		-1,235

						KÄYTTÖKATE				938		345		748		576		556		-3,163		4,807		761		893		834		946		8,242

						Käyvän arvon muutokset				904		1,874		913		11,021		1,123		-15,836		17,731		1,555		662		679		4,459		25,086

						Poistot				-4		2		-1		-1		-1		4		-6		-1		-1		-1		-2		-10

						LIIKETULOS				1,838		2,221		1,660		11,596		1,679		-18,994		22,532		2,315		1,554		1,512		5,404		33,317

						Rahoituserät				-245		-111		-143		-123		7		614		-881		-132		-166		-129		-91		-1,399

						Verot				-343		-438		-308		-2307		-334		3730		-4398		-447		-310		-281		-978		-6,414

						KAUDEN TULOS				1250		1672		1210		9166		1352		-14650		17254		1735		1078		1102		4336		25,504

						OPERATIIVINEN TULOS				527		173		479		349		453		-1981		3069		491		549		559		768		5,436



						TULOS KK, lyhyt				1/2018		2/2018		3/2018		4/2018		5/2018		6/2018		7/2018		8/2018		9/2018		10/2018		11/2018		12/2018		Kumulat.

						LIIKEVAIHTO				1,323		1,336		1,335				1,355		1,358		-8,061		0		0		0		0		0		-1,354

						Henkilöstökulut				-192		-203		-261				-225		-29		1,055		0		0		0		0		0		145

						Koy kulut				-119		-129		-458				-213		-325		1003		0		0		0		0		0		-242

						Hallinnon kulut				-109		-113		-207				-229		-153		950		0		0		0		0		0		139

						KÄYTTÖKATE				903		891		409				689		850		-5,054		0		0		0		0		0		-1,312

						Käyvän arvon muutokset				784		572		1,437				324		12,056		-16,005		0		0		0		0		0		-831

						Poistot				-1		-1		-1				53		-57		9		0		0		0		0		0		1

						LIIKETULOS				1,686		1,461		1,845				1,065		12,849		-21,050		0		0		0		0		0		-2,142

						Rahoituserät				-160		-133		-152				-215		-133		1022		0		0		0		0		0		229

						Verot				-321		-274		-342				-186		-2559		4071		0		0		0		0		0		389

						KAUDEN TULOS				1205		1054		1351				665		10157		-15957		0		0		0		0		0		-1,524

						OPERATIIVINEN TULOS				578		597		202				405		512		-3153		0		0		0		0		0		-859





						TASE, lyhyt				1-2/2017		3/2017		4/2017		5/2017		6/2017		7/2017		8/2017		9/2017		10/2017		11/2017		12/2017

						Aineettomat hyödykkeet				13		13		12		12		12		0		11		10		10		10		14

						Muut pysyvät vastaavat				21		21		22		24		23		0		23		22		25		34		33

						Kiinteistösalkku				163,783		173,250		180,452		197,439		205,079		0		215,529		225,483		231,067		236,856		247,066

						Laskennalliset verosaamiset				217		455		447		457		457		0		455		420		502		491		378

						Pitkäaikaiset saamiset				0		0		0		0		0		0		0		0		0		0		0

						Lyhytaikaiset saamiset				444		506		1,275		874		791		0		887		606		895		463		735

						Rahat ja pankkisaamiset				-669		27,993		24,609		20,366		12,268		0		13,110		7,019		5,294		5,779		9,845

						VARAT YHT.				163,810		202,238		206,817		219,171		218,630		0		230,013		233,561		237,794		243,633		258,071



						Oma pääoma				76,120		106,476		107,633		116,780		118,233		0		120,752		122,546		123,547		124,678		129,136

						Korollinen vieras pääoma				77,350		82,485		85,215		85,862		85,435		0		93,227		94,092		98,061		101,945		110,057

						Laskennalliset verovelat				8,500		8,891		9,057		11,261		11,510		0		11,889		12,200		12,444		12,551		14,430

						Saadut ennakot				68		68		91		79		79		0		79		79		91		112		116

						Muu koroton vieras pääoma				1,772		4,317		4,821		5,189		3,374		0		4,067		4,645		3,651		4,347		4,332

						OMA PÄÄOMA JA VELAT YHT				163,810		202,238		206,817		219,171		218,630		0		230,013		233,561		237,794		243,633		258,071

										0.00		0.00		0.00		0.00		0.00		0.00		-0.00		-0.00		-0.00		-0.00		0.00



						TASE, lyhyt				1/2018		2/2018		3/2018		4/2018		5/2018		6/2018		7/2018		8/2018		9/2018		10/2018		11/2018		12/2018

						Aineettomat hyödykkeet				19		20		23		24		77		52		0		0		0		0		0		0

						Muut pysyvät vastaavat				34		305		37		306		87		37		0		0		0		0		0		0

						Kiinteistösalkku				251,146		255,384		268,284		275,225		280,090		301,579		0		0		0		0		0		0

						Laskennalliset verosaamiset				334		338		500		318		393		454		0		0		0		0		0		0

						Pitkäaikaiset saamiset				0		0		0		0		0		0		0		0		0		0		0		0

						Lyhytaikaiset saamiset				1,619		2,642		1,478		1,015		1,389		1,837		0		0		0		0		0		0

						Rahat ja pankkisaamiset				7,079		5,447		4,306		5,347		9,143		4,516		0		0		0		0		0		0

						VARAT YHT.				260,231		264,136		274,628		282,235		291,180		308,475		0		0		0		0				0



						Oma pääoma				130,542		131,587		129,925		130,338		130,774		140,913		0		0		0		0		0		0

						Korollinen vieras pääoma				111,838		114,876		120,595		130,741		141,205		143,690		0		0		0		0		0		0

						Laskennalliset verovelat				14,577		14,670		14,988		15,056		15,114		17,534		0		0		0		0		0		0

						Saadut ennakot				95		98		79		91		79		79		0		0		0		0		0		0

						Muu koroton vieras pääoma				3,179		2,905		9,041		6,009		4,008		6,259		0		0		0		0		0		0

						OMA PÄÄOMA JA VELAT YHT				260,231		264,136		274,628		282,235		291,180		308,475		0		0		0		0		0		0

										-0.00		-0.00		0.00		-0.00		0.00		0.00		0.00		0.00		0.00		0.00				0.00



						Kulut  				1-2/2017		3/2017		4/2017		5/2017		6/2017		7/2017		8/2017		9/2017		10/2017		11/2017		12/2017		Kumulat.

						Liikevaihdon muutos								7%		6%		4%		-640%		-240%		-84%		8%		3%		-0%

						Henkilöstökulujen muutos								67%		-24%		-83%		-3202%		-236%		-87%		44%		-23%		33%

						Henkilöstökulut, % liikevaihdosta				19%		15%		24%		17%		3%		16%		16%		13%		17%		13%		17%		15%

						Koy kulut muutos								-138%		-159%		232%		-356%		-201%		-78%		-100%		25136%		-38%

						Koy kulut, % liikevaihdosta				7%		40%		-14%		8%		26%		12%		9%		12%		0%		10%		6%		8%

						Hallinnon kulut, muutos								133%		110%		12%		-542%		-223%		-87%		39%		9%		-78%

						Hallinnon kulut, % liikevaihdosta				17%		3%		7%		14%		15%		12%		11%		9%		12%		12%		3%		10%

						Kulut yhteensä, % liikevaihdosta				43%		59%		17%		39%		44%		40%		35%		34%		28%		35%		26%		33%

						Kannattavuus				1-2/2017		3/2017		4/2017		5/2017		6/2017		7/2017		8/2017		9/2017		10/2017		11/2017		12/2017		Kumulat.

						Käyttökate  				938		345		748		576		556		-3,163		4,807		761		893		834		946		8,242

						Käyttökate - %				57%		41%		83%		61%		56%		60%		65%		66%		72%		65%		74%		67%

						Operatiivinen tulos   				527		173		479		349		453		-1,981		3,069		491		549		559		768		5,436

						Operatiivinen tulos - %				32%		21%		53%		37%		46%		37%		41%		43%		44%		44%		60%		44%

						Tuotanto ja kehityskate				1-2/2017		3/2017		4/2017		5/2017		6/2017		7/2017		8/2017		9/2017		10/2017		11/2017		12/2017		Kumulat.

						Kiinteistöinvestoinnit				8,127		7,593		6,289		5,966		6,517		-189,243		197,798		8,399		4,923		5,110		5,751		67,230

						Ostetut kohteet						824		1,650										3,014								5,488

						Uudistuotanto				8,127		6,769		4,639		5,966		6,517		-189,243		197,798		5,385		4,923		5,110		5,751		61,742

						Tuotannon muutos						-17%		-31%		29%		9%		-3004%		-205%		-97%		-9%		4%		13%

						Arvion muutokset										9,885														3500		13,385

						Kehityskate investoinneille				11.1 %		24.7 %		14.5 %		19.0 %		17.2 %		8.4 %		9.0 %		18.5 %		13.4 %		13.3 %		16.7 %		17.40%

										1-2/2017		3/2017		4/2017		5/2017		6/2017		7/2017		8/2017		9/2017		10/2017		11/2017		12/2017

						Omavaraisuusaste				46.5 %		52.7 %		52.1 %		53.3 %		54.1 %		-		52.5 %		52.5 %		52.0 %		51.2 %		50.1 %

						LTV				47.6 %		31.5 %		33.6 %		33.2 %		35.7 %		-		37.2 %		38.6 %		40.1 %		40.6 %		40.6 %











										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						Liikevaihto				2,485,038		2,830,185		3,255,909		3,801,660		3,994,117		4,067,354		3,364,443		4,049,585		5,315,223		7,057,569		8,061,470

						Kauden tulos				3,101,350		11,548,529		4,338,993		6,515,275		3,610,852		12,345,692		6,623,311		8,074,082		14,649,879		10,854,268		15,956,544

						Operatiivinen tulos				879,093		1,102,148		1,579,010		1,875,428		1,376,397		1,776,509		1,284,000		1,565,982		1,981,241		3,454,437		3,152,906

						Osakekohtainen tulos, laimentamaton				0.14		0.49		0.17		0.25		0.14		0.49		0.36		0.39		0.63		0.42		0.63

						Osakekohtainen operatiivinen tulos				0.03		0.06		0.06		0.07		0.05		0.07		0.07		0.08		0.09		0.13		0.12

						Omavaraisuusaste				52.6 %		54.1 %		52.5 %		50.1 %		47.3 %		45.7 %		54.6 %		46.8 %		54%		50.1 %		45.7 %

						LTV				31.5 %		35.7 %		38.6 %		40.6 %		43.3 %		46.1 %		34.5 %		43.7 %		36%		40.6 %		46.1 %

						Sopimuskannan arvo				247,066		280,529		292,287		316,046		343,531		383,075		190,472		214,219		280,529		316,046		383,075

						Sijoituskiinteistöjen arvo				173,250		205,079		225,483		247,066		268,284		301,579		115,080		247,066		205,079		247,066		301,579

						NAV / osake				4.56		5.13		5.33		5.67		5.69		6.22		3.5		4.00		5.13		5.67		6.22



										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						Liikevaihto (MEUR)				2.5		2.8		3.3		3.8		4.0		4.1		3.4		4.0		5.3		7.1		8.1

										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						Kauden tulos (MEUR)				3.1		11.5		4.3		6.5		3.6		12.3		6.6		8.1		14.6		10.9		16.0

										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						Operatiivinen tulos (MEUR)				0.9		1.1		1.6		1.9		1.4		1.8		1.3		1.6		2.0		3.5		3.2

										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						Osakekohtainen tulos, laimentamaton (EUR)				0.14		0.49		0.17		0.25		0.14		0.49		0.36		0.39		0.63		0.42		0.63

										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						Osakekohtainen operatiivinen tulos (EUR)				0.03		0.06		0.06		0.07		0.05		0.07		0.07		0.08		0.09		0.13		0.12

										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						Omavaraisuusaste (%)				52.6 %		54.1 %		52.5 %		50.1 %		47.3 %		45.7 %		54.6 %		46.8 %		54.1 %		50.1 %		45.7 %

										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						LTV (%)				31.5 %		35.7 %		38.6 %		40.6 %		43.3 %		46.1 %		34.5 %		43.7 %		35.7 %		40.6 %		46.1 %

										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						Sopimuskannan arvo (MEUR)				247		281		292		316		344		383		190		214		281		316		383

										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						Sijoituskiinteistöjen arvo (MEUR)				173		205		225		247		268		302		115		247		205		247		302

										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						NAV / osake (EUR)				4.56		5.13		5.33		5.67		5.69		6.22		3.50		4.00		5.13		5.67		6.22



Liikevaihto (MEUR)



Liikevaihto (MEUR)	

Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	2.4850379900000004	2.8301850099999997	3.2559089999999999	3.80166	3.9941168	4.0673535699999999	



Kauden tulos (MEUR)



Kauden tulos (MEUR)	

Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	3.1013497415633182	11.548529398436683	4.3389928399999995	6.5152749699999992	3.610851645499991	12.345692154500009	



Liikevaihto (MEUR)



Liikevaihto (MEUR)	

H1/2016	H2/2016	H1/2017	H2/2017	H1/2018	3.3644430000000001	4.0495850000000004	5.3152229999999996	7.057569	8.0614703700000003	



Kauden tulos (MEUR)



Kauden tulos (MEUR)	

H1/2016	H2/2016	H1/2017	H2/2017	H1/2018	6.6233110000000002	8.0740820000000006	14.649879140000001	10.854267809999998	15.9565438	



Operatiivinen tulos (MEUR)



Operatiivinen tulos (MEUR)	

H1/2016	H2/2016	H1/2017	H2/2017	H1/2018	1.284	1.5659824286311306	1.9812407400000003	3.4544374099999984	3.1529064959999999	



Osakekohtainen tulos, laimentamaton (EUR)



Osakekohtainen tulos, laimentamaton (EUR)	

H1/2016	H2/2016	H1/2017	H2/2017	H1/2018	0.36	0.39	0.63	0.42000000000000004	0.63	



Osakekohtainen operatiivinen tulos (EUR)



Osakekohtainen operatiivinen tulos (EUR)	

H1/2016	H2/2016	H1/2017	H2/2017	H1/2018	7.0000000000000007E-2	7.9999999999999988E-2	0.09	0.13	0.12	



NAV / osake (EUR)



NAV / osake (EUR)	

H1/2016	H2/2016	H1/2017	H2/2017	H1/2018	3.5	4	5.13	5.67	6.22	



Omavaraisuusaste (%)



Omavaraisuusaste (%)	

H1/2016	H2/2016	H1/2017	H2/2017	H1/2018	0.54600000000000004	0.46800000000000003	0.54100000000000004	0.501	0.45700000000000002	



LTV (%)



LTV (%)	

H1/2016	H2/2016	H1/2017	H2/2017	H1/2018	0.34499999999999997	0.437	0.35699999999999998	0.40600000000000003	0.46100000000000002	



Sijoituskiinteistöjen arvo (MEUR)



Sijoituskiinteistöjen arvo (MEUR)	

H1/2016	H2/2016	H1/2017	H2/2017	H1/2018	115.08	247.066462	205.079229	247.06646184449045	301.57922305000005	



Operatiivinen tulos (MEUR)



Operatiivinen tulos (MEUR)	

Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	0.87909294064136412	1.1021477993586362	1.5790096399999998	1.8754277699999986	1.3763973414999997	1.7765091545000002	



Sopimuskannan arvo (MEUR)



Sopimuskannan arvo (MEUR)	

H1/2016	H2/2016	H1/2017	H2/2017	H1/2018	190.47200000000001	214.21899999999999	280.529	316.04599999999999	383.07499999999999	



Osakekohtainen tulos, laimentamaton (EUR)



Osakekohtainen tulos, laimentamaton (EUR)	

Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	0.14000000000000001	0.49	0.17	0.25	0.14000000000000001	0.49	



Osakekohtainen operatiivinen tulos (EUR)



Osakekohtainen operatiivinen tulos (EUR)	

Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	0.03	0.06	0.06	7.0000000000000007E-2	0.05	6.9999999999999993E-2	



Omavaraisuusaste (%)



Omavaraisuusaste (%)	

Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	0.52600000000000002	0.54100000000000004	0.52500000000000002	0.501	0.47299999999999998	0.45700000000000002	



NAV / osake (EUR)



NAV / osake (EUR)	

Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	4.5599999999999996	5.13	5.33	5.67	5.69	6.22	



LTV (%)



LTV (%)	

Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	0.315	0.35699999999999998	0.38600000000000001	0.40600000000000003	0.433	0.46100000000000002	



Sopimuskannan arvo (MEUR)



Sopimuskannan arvo (MEUR)	

Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	247.066	280.529	292.28699999999998	316.04599999999999	343.53100000000001	383.07499999999999	



Sijoituskiinteistöjen arvo (MEUR)



Sijoituskiinteistöjen arvo (MEUR)	

Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	173.249999	205.079229	225.482956	247.06646184449045	268.28418715000004	301.57922305000005	





Vesiputoskaavio

				Liikevaihto ja muut tuotot		8,117

				Kehityskate ja käyvän arvon muutokset		16,005

				Henkilöstökulut		-1,055

				Kiinteistöjen kulut		-1,058

				Hallinnon kulut		-950

				Poistot		-9

				Liikevoitto		21,050

						1000

						1000000

				Liikevaihto				8,117

				Kehityskate ja käyvän arvon muutokset				8,117		16,005

				Muut tuotot				8,117		ERROR:#REF!

				Henkilöstökulut				23,066		1,055

				Kiinteistöjen kulut				22,008		1,058

				Hallinnon kulut				21,058		950

				Poistot				21,050		9

				Liikevoitto				21,050





Taserap

						Tase (1000 euroa)		2015		2016		2017		6/30/17		6/30/18				Balance sheet (1000 euro)		2015		2016		2017		6/30/17		6/30/18

						Sijoituskiinteistöt		90,448		154,751		247,066		205,079		301,579				Investment properties		90,448		154,751		247,066		205,079		301,579

						Muut aineettomat ja aineelliset hyödykkeet		31		36		47		35		89				Other long-term assets		31		36		47		35		89

						Laskennalliset verosaamiset		7		215		378		457		454				Deferred tax assets		7		215		378		457		454



						Myyntisaamiset ja muut saamiset		275		437		735		791		1,837				Receivables		275		437		735		791		1,837

						Rahavarat		6,513		4,329		9,845		12,268		4,516				Cash		6,513		4,329		9,845		12,268		4,516

						VARAT YHTEENSÄ		97,274		159,768		258,071		218,630		308,475				TOTAL ASSETS		97,274		159,768		258,071		218,630		308,475



						Osakepääoma		50		80		80		80		80				Share capital		50		80		80		80		80

						Sijoitetun vapaan oman pääoman rahasto		23,006		39,110		69,721		69,721		69,722				Non-restricted equity reserve		23,006		39,110		69,721		69,721		69,722

						Käyvän arvon rahasto		0		-248		-157		-121		-609				Fair value reserve		0		-248		-157		-121		-609

						Voittovarat		22,111		35,899		59,492		48,553		71,720				Profit for the period & previous periods		22,111		35,899		59,492		48,553		71,720

						Oma pääoma yhteensä		45,167		74,841		129,136		118,233		140,913				Shareholders equity total		45,167		74,841		129,136		118,233		140,913



						Rahoitusvelat		45,820		71,908		110,057		85,434		143,690				Bank loans		45,820		71,908		110,057		85,434		143,690

						Laskennalliset verovelat		4,740		8,319		14,430		11,510		17,534				Deferred tax liabilities		4,740		8,319		14,430		11,510		17,534

						Ostovelat ja muut velat		1,547		4,700		4,448		3,453		6,338				Other short term liabilities		1,547		4,700		4,448		3,453		6,338

						OMA PÄÄOMA JA VELAT YHTEENSÄ		97,274		159,768		258,071		218,630		308,475				SHAREHOLDERS EQUITY & LIABILITIES		97,274		159,768		258,071		218,630		308,475





Tulosrap

				Tuloslaskelma (1000 euroa)		2015		2016		2017		H1/2017		H1/2018				Income statement (1000 euro)		2015		2016		2017		H1/2017		H1/2018

				Liikevaihto		3,823		7,414		12,373		5,315		8,061				Revenue		3,823		7,414		12,373		5,315		8,061

				Käyvän arvon muutokset		11,589		14,809		25,086		15,836		16,005				Fair value changes		11,589		14,809		25,086		15,836		16,005

				Liiketoiminnan muut tuotot						0		0		55				Other income						0		0		55

				Työsuhde-etuuksista aiheutuneet kulut		-793		-1,467		-1,885		-854		-1,055				Personnel		-793		-1,467		-1,885		-854		-1,055

				Liiketoiminnan muut kulut		-893		-1,444		-2,247		-1,299		-2,008				Other operating costs		-893		-1,444		-2,247		-1,299		-2,008

				Poistot		-6		-8		-10		-4		-9				Depreciation		-6		-8		-10		-4		-9

				Liikevoitto		13,720		19,304		33,317		18,994		21,050				Operating profit		13,720		19,304		33,317		18,994		21,050



				Rahoitustuotot		12		4		1		0		0				Financial income		12		4		1		0		0

				Rahoituskulut		-606		-869		-1,400		-614		-1,022				Financial costs		-606		-869		-1,400		-614		-1,022



				Tulos ennen veroja		13,126		18,438		31,918		18,380		20,028				Profit before tax		13,126		18,438		31,918		18,380		20,028



				Tilikauden ja edellisten kausien verot		-2,658		-3,741		-6,414		-3,730		-4,071				Tax		-2,658		-3,741		-6,414		-3,730		-4,071



				Tilikauden tulos		10,468		14,697		25,504		14,650		15,957				Profit for the period		10,468		14,697		25,504		14,650		15,957



				Oman pääoman tuotto		28.6 %		24.5 %		25.0 %		30.4 %		23.6 %				Oman pääoman tuotto		28.6 %		24.5 %		25.0 %		30.4 %		23.6 %

										0






Kaavio6





EQUITY RATIO (%)	

2014	2015	2016	2017	Q3/2018	2019 E	2020 E	2021 E	0.53877457002457008	0.46432756954581905	0.46843548144809977	0.501	0.46	0.3	0.3	0.3	





Taul1

				Hoivatilat, tunnuslukuja								224%

						2014		2015		2016		2017		2018 E		2019 E		2020 E		2021 E

				REVENUE (EURm)		2		4		7		12		17		22		29		37

				REVENUE GROWTH				114%		94%		67%		37%		30%		30%		30%

				CAGR								80%										12.373

				OPERATING RESULT (EURm)		0		1		3		5		7		9		11		15

				CAGR								113%										5.436

				OPER.PROF MARGIN		21%		31%		38%		44%		40%		40%		40%		40%

				DIVIDEND (EURm)		0.5		1.0		2.1		3.3		3.4		4.4		5.7		7.5





						2014		2015		2016		2017		Q3/2018		2019 E		2020 E		2021 E

				EQUITY RATIO (%)		54%		46%		47%		50%		46%		30%		30%		30%

				LTV (%)		27%		44%		44%		41%		46%



						2014		2015		2016		2017		Q3/2018		2019 E		2020 E		2020 E

				VALUE OF AGREEMENT PORTFOLIO (EURm)		93		139		214		316		400

				AGREEMENT PORTFOLIO GROWTH				50%		54%		48%		27%

						2014		2015		2016		2017		2018E		2019 E		2020 E		2020 E

				PORTFOLIO VALUE (EURm)		42		90		155		247		335

				PORTFOLIO VALUE GROWTH		134%		115%		71%		60%		36%

				CAGR								80%

														34%

														38%













REVENUE (EURm)	

2014	2015	2016	2017	2018 E	2019 E	2020 E	2021 E	1.7889999999999999	3.823	7.4139999999999997	12.372999999999999	17	22.1	28.730000000000004	37.349000000000004	





OPERATING RESULT (EURm)	

2014	2015	2016	2017	2018 E	2019 E	2020 E	2021 E	0.37240000000000006	1.1968000000000001	2.8498000000000001	5.4359999999999999	6.8000000000000007	8.8400000000000016	11.492000000000003	14.939600000000002	





DIVIDEND (EURm)	

2014	2015	2016	2017	2018 E	2019 E	2020 E	2021 E	0.52900000000000003	1.0336706	2.0788859000000004	3.3069999999999999	3.4000000000000004	4.4200000000000008	5.7460000000000013	7.4698000000000011	





EQUITY RATIO (%)	

2014	2015	2016	2017	Q3/2018	2019 E	2020 E	2021 E	0.53877457002457008	0.46432756954581905	0.46843548144809977	0.501	0.46	0.3	0.3	0.3	





PORTFOLIO VALUE (EURm)	330 - 340



2014	2015	2016	2017	2018E	42.091999999999999	90.447000000000003	154.751230043541	247.1	335	





VALUE OF AGREEMENT PORTFOLIO (EURm)	

2014	2015	2016	2017	Q3/2018	92.736000000000004	139.286	214.21899999999999	316.04599999999999	399.81200000000001	





LTV (%)	

2014	2015	2016	2017	Q3/2018	0.26700000000000002	0.435	0.437	0.40600000000000003	0.45900000000000002	





Taul3

		Income statement (1000 euro)		2015		2016		2017		H1/2018

		Revenue		3,823		7,414		12,373		11,098

		Fair value changes & disposals of assets		11,589		14,809		25,086		20,626

		Other operating income						0		0

		Personnel		-793		-1,467		-1,885		-1,671

		Other operating expenses		-893		-1,444		-2,247		-2,132

		Depreciation		-6		-8		-10		-9

		Operating profit		13,720		19,304		33,317		27,913



		Financial income		12		4		1		0

		Financial expenses		-606		-869		-1,400		-1,309



		Profit before taxes		13,126		18,438		31,918		26,605



		Taxes		-2,658		-3,741		-6,414		-5,436



		Profit for the period		10,468		14,697		25,504		21,169



		ROE		28.6 %		24.5 %		25.0 %		18.2 %











Tuloksen muod

								Net sales				5,315								5315

								Development gains & changes in fair value				5,315		15,836		21151.021				15836

								Personnel				20,298		853		20297.581

								Property maintenance				19,797		501		19796.734

								Admin expenses				19,148		649		19147.968

								D&A				19,144		4		19143.6

								EBIT				19,144

												1000





Net sales	Development gains 	&	 changes in fair value	Personnel	Property maintenance	Admin expenses	D	&	A	EBIT	

Net sales	Development gains 	&	 changes in fair value	Personnel	Property maintenance	Admin expenses	D	&	A	EBIT	5315.223	5315.223	20297.581000000002	19796.734	19147.968000000001	19143.61	19143.61	-[ARVO]
-[ARVO]
-[ARVO]
4

Net sales	Development gains 	&	 changes in fair value	Personnel	Property maintenance	Admin expenses	D	&	A	EBIT	15835.798000000001	853.44	500.84699999999998	648.76599999999996	4.3579999999999997	



Taul4

		No.		Shareholder		Number of shares		% of shares

		1		Nurture Property Holding Oy  		3,078,381		12.2 %				100

		2		Skandinaviska Enskilda Banken AB		1,734,449		6.9 %

		3		Nurture Real Estate Holding Oy  		1,688,631		6.7 %

		4		OP-Suomi Arvo -sijoitusrahasto		1,587,273		6.3 %

		5		Hintsala Eino		941,439		3.7 %

		6		Pekkarinen Timo Jaakko		896,489		3.5 %

		7		Nordea Bank Ab (Publ), Suomen Sivuliike		772,712		3.1 %

		8		Milerosa Oy  		604,776		2.4 %

		9		Ahola Tuomas Veli  		565,444		2.2 %

		10		OP-Suomi Pienyhtiöt -sijoitusrahasto		524,863		2.1 %

		11		Eläkevakuutusosakeyhtiö Veritas		450,000		1.8 %

		12		Hyväri Harri Tapani		432,348		1.7 %

		13		Kusinkapital Ab 		353,257		1.4 %

		14		Lunacon Oy (CoB)		352,456		1.4 %

		15		Keskinäinen Eläkevakuutusyhtiö Etera		300,000		1.2 %

		16		Investment Fund Arvo Finland Value		300,000		1.2 %

		17		Karjula Jussi Pekka (CEO)		292,515		1.2 %

		18		Mevita Invest Oy		292,216		1.2 %

		19		Väisänen Ahti Pekka Olavi		285,500		1.1 %

		20		Veikkolainen Erkki		264,410		1.0 %

				Other shareholders		9,571,700		37.8 %

				All shares		25,288,859		100.00%

						25288859





Taul2

										Investointi				3200

										Laina		70%		2240

										OPO		30%		960

										Käypä arvo		25%		4000

										LTV				56%

																														-1500		12/31/01

																														2000		12/31/02

																														2500		12/31/03

																														3000		12/31/04

																														4000		12/31/05

																														1.4938919425

														salkun arvon

										Alkuhetki		12/31/14		92

										loppuhetki		12/31/17		240

												CAGR		37.7 %






Kaavio7





LTV (%)	

2014	2015	2016	2017	Q3/2018	0.26700000000000002	0.435	0.437	0.40600000000000003	0.45900000000000002	





Taul1

				Hoivatilat, tunnuslukuja								224%

						2014		2015		2016		2017		2018 E		2019 E		2020 E		2021 E

				REVENUE (EURm)		2		4		7		12		17		22		29		37

				REVENUE GROWTH				114%		94%		67%		37%		30%		30%		30%

				CAGR								80%										12.373

				OPERATING RESULT (EURm)		0		1		3		5		7		9		11		15

				CAGR								113%										5.436

				OPER.PROF MARGIN		21%		31%		38%		44%		40%		40%		40%		40%

				DIVIDEND (EURm)		0.5		1.0		2.1		3.3		3.4		4.4		5.7		7.5





						2014		2015		2016		2017		Q3/2018		2019 E		2020 E		2021 E

				EQUITY RATIO (%)		54%		46%		47%		50%		46%		30%		30%		30%

				LTV (%)		27%		44%		44%		41%		46%



						2014		2015		2016		2017		Q3/2018		2019 E		2020 E		2020 E

				VALUE OF AGREEMENT PORTFOLIO (EURm)		93		139		214		316		400

				AGREEMENT PORTFOLIO GROWTH				50%		54%		48%		27%

						2014		2015		2016		2017		2018E		2019 E		2020 E		2020 E

				PORTFOLIO VALUE (EURm)		42		90		155		247		335

				PORTFOLIO VALUE GROWTH		134%		115%		71%		60%		36%

				CAGR								80%

														34%

														38%













REVENUE (EURm)	

2014	2015	2016	2017	2018 E	2019 E	2020 E	2021 E	1.7889999999999999	3.823	7.4139999999999997	12.372999999999999	17	22.1	28.730000000000004	37.349000000000004	





OPERATING RESULT (EURm)	

2014	2015	2016	2017	2018 E	2019 E	2020 E	2021 E	0.37240000000000006	1.1968000000000001	2.8498000000000001	5.4359999999999999	6.8000000000000007	8.8400000000000016	11.492000000000003	14.939600000000002	





DIVIDEND (EURm)	

2014	2015	2016	2017	2018 E	2019 E	2020 E	2021 E	0.52900000000000003	1.0336706	2.0788859000000004	3.3069999999999999	3.4000000000000004	4.4200000000000008	5.7460000000000013	7.4698000000000011	





EQUITY RATIO (%)	

2014	2015	2016	2017	Q3/2018	2019 E	2020 E	2021 E	0.53877457002457008	0.46432756954581905	0.46843548144809977	0.501	0.46	0.3	0.3	0.3	





PORTFOLIO VALUE (EURm)	330 - 340



2014	2015	2016	2017	2018E	42.091999999999999	90.447000000000003	154.751230043541	247.1	335	





VALUE OF AGREEMENT PORTFOLIO (EURm)	

2014	2015	2016	2017	Q3/2018	92.736000000000004	139.286	214.21899999999999	316.04599999999999	399.81200000000001	





LTV (%)	

2014	2015	2016	2017	Q3/2018	0.26700000000000002	0.435	0.437	0.40600000000000003	0.45900000000000002	





Taul3

		Income statement (1000 euro)		2015		2016		2017		H1/2018

		Revenue		3,823		7,414		12,373		11,098

		Fair value changes & disposals of assets		11,589		14,809		25,086		20,626

		Other operating income						0		0

		Personnel		-793		-1,467		-1,885		-1,671

		Other operating expenses		-893		-1,444		-2,247		-2,132

		Depreciation		-6		-8		-10		-9

		Operating profit		13,720		19,304		33,317		27,913



		Financial income		12		4		1		0

		Financial expenses		-606		-869		-1,400		-1,309



		Profit before taxes		13,126		18,438		31,918		26,605



		Taxes		-2,658		-3,741		-6,414		-5,436



		Profit for the period		10,468		14,697		25,504		21,169



		ROE		28.6 %		24.5 %		25.0 %		18.2 %











Tuloksen muod

								Net sales				5,315								5315

								Development gains & changes in fair value				5,315		15,836		21151.021				15836

								Personnel				20,298		853		20297.581

								Property maintenance				19,797		501		19796.734

								Admin expenses				19,148		649		19147.968

								D&A				19,144		4		19143.6

								EBIT				19,144

												1000





Net sales	Development gains 	&	 changes in fair value	Personnel	Property maintenance	Admin expenses	D	&	A	EBIT	

Net sales	Development gains 	&	 changes in fair value	Personnel	Property maintenance	Admin expenses	D	&	A	EBIT	5315.223	5315.223	20297.581000000002	19796.734	19147.968000000001	19143.61	19143.61	-[ARVO]
-[ARVO]
-[ARVO]
4

Net sales	Development gains 	&	 changes in fair value	Personnel	Property maintenance	Admin expenses	D	&	A	EBIT	15835.798000000001	853.44	500.84699999999998	648.76599999999996	4.3579999999999997	



Taul4

		No.		Shareholder		Number of shares		% of shares

		1		Nurture Property Holding Oy  		3,078,381		12.2 %				100

		2		Skandinaviska Enskilda Banken AB		1,734,449		6.9 %

		3		Nurture Real Estate Holding Oy  		1,688,631		6.7 %

		4		OP-Suomi Arvo -sijoitusrahasto		1,587,273		6.3 %

		5		Hintsala Eino		941,439		3.7 %

		6		Pekkarinen Timo Jaakko		896,489		3.5 %

		7		Nordea Bank Ab (Publ), Suomen Sivuliike		772,712		3.1 %

		8		Milerosa Oy  		604,776		2.4 %

		9		Ahola Tuomas Veli  		565,444		2.2 %

		10		OP-Suomi Pienyhtiöt -sijoitusrahasto		524,863		2.1 %

		11		Eläkevakuutusosakeyhtiö Veritas		450,000		1.8 %

		12		Hyväri Harri Tapani		432,348		1.7 %

		13		Kusinkapital Ab 		353,257		1.4 %

		14		Lunacon Oy (CoB)		352,456		1.4 %

		15		Keskinäinen Eläkevakuutusyhtiö Etera		300,000		1.2 %

		16		Investment Fund Arvo Finland Value		300,000		1.2 %

		17		Karjula Jussi Pekka (CEO)		292,515		1.2 %

		18		Mevita Invest Oy		292,216		1.2 %

		19		Väisänen Ahti Pekka Olavi		285,500		1.1 %

		20		Veikkolainen Erkki		264,410		1.0 %

				Other shareholders		9,571,700		37.8 %

				All shares		25,288,859		100.00%

						25288859





Taul2

										Investointi				3200

										Laina		70%		2240

										OPO		30%		960

										Käypä arvo		25%		4000

										LTV				56%

																														-1500		12/31/01

																														2000		12/31/02

																														2500		12/31/03

																														3000		12/31/04

																														4000		12/31/05

																														1.4938919425

														salkun arvon

										Alkuhetki		12/31/14		92

										loppuhetki		12/31/17		240

												CAGR		37.7 %







Overview of group income statement
IN CO M E S TA TEM EN T &  IN CO M E S TA TEM EN T S TRU CTU RE

Rental
income & 

other
income

Dev. Margin & 
fair value
changes

Personnel Real estate
cost

Administra
tive cost

Depreciatio
nn

OPERATING 
PROFIT

Income statement (1000 euro) 2017 H1/2017 H1/2018

Revenue 12 373 5 315 8 061

Fair value changes 25 086 15 836 16 005

Other operating income 0 0 55

Personnel -1 885 -854 -1 055

Other operating expenses -2 247 -1 299 -2 008

Depreciation -10 -4 -9

Operating profit 33 317 18 994 21 050

Financial income 1 0 0

Financial expenses -1 400 -614 -1 022

Profit before taxes 31 918 18 380 20 028

Taxes -6 414 -3 730 -4 071

Profit for the period 25 504 14 650 15 957

ROE 25,0 % 30,4 % 23,6 %


Tulos_kk

		Suomen Hoivatilat-konserni  1 EUR						kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi		kuukausi

		Tilikauden pituus /kk						1/2017-

		Tuloslaskelma, TEUR						2/2017		3/2017		4/2017		5/2017		6/2017		7/2017		8/2017		9/2017		10/2017		11/2017		12/2017		1/2018		2/2018		3/2018		4/2018		5/2018		6/2018		7/2018		8/2018		9/2018		10/2018		11/2018		12/2018

		LIIKEVAIHTO						1,644,257		840,781		897,161		948,408		984,616		-5,315,223		7,418,927		1,152,205		1,245,304		1,281,127		1,275,229		1,323,071		1,335,762		1,335,284		1,354,342		1,355,419		1,357,592		-8,061,470		0		0		0		0		0

				Käyvän arvon muutos				904,306		1,873,515		913,230		11,021,313		1,123,434		-15,835,798		17,731,002		1,554,775		661,810		678,642		4,459,357		784,459		571,613		1,436,996		831,443		324,083		12,055,953		-16,004,547		0		0		0		0		0

		Liiketoiminnan muut tuotot						0		0		0		0		0		0		0		0		0		0		0		-11,183		0		11,183		0		0		55,400		-55,400		0		0		0		0		0

		Materiaalit ja palvelut						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Aineet, tarvikkeet ja tavarat								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Ostot tilikauden aikana 				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Ulkopuoliset palvelut				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Henkilöstökulut						-314,127		-129,600		-216,976		-165,225		-27,511		853,440		-1,156,495		-144,992		-208,270		-160,861		-214,110		-192,339		-202,507		-260,760		-145,213		-224,839		-29,277		1,054,935		0		0		0		0		0

				Palkat ja palkkiot				-274,384		-113,545		-196,980		-134,262		-597		719,768		-989,651		-123,701		-183,984		-141,134		-164,579		-170,866		-173,942		-238,879		-119,063		-205,323		2,123		905,949		0		0		0		0		0

				Henkilösivukulut				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Eläkekulut		-31,297		-16,057		-17,322		-15,389		-26,732		106,798		-139,593		-16,414		-18,058		-18,006		-34,652		-23,356		-19,523		-21,041		-20,036		-20,434		-32,648		137,038		0		0		0		0		0

						Muut henkilösivukulut		-8,447		3		-2,675		-15,574		-181		26,873		-27,251		-4,877		-6,228		-1,721		-14,879		1,883		-9,043		-840		-6,114		918		1,249		11,947		0		0		0		0		0

		Poistot ja arvonalentumiset 						-4,317		1,798		-515		-662		-662		4,358		-5,809		-663		-773		-1,262		-1,563		-1,030		-1,080		-1,213		-1,254		52,867		-56,821		8,530		0		0		0		0		0

				Suunnitelman mukaiset poistot				-4,317		1,798		-515		-662		-662		4,358		-5,809		-663		-773		-1,262		-1,563		-1,030		-1,080		-1,213		-1,254		52,867		-56,821		8,530		0		0		0		0		0

				Konserniliikearvon poisto ja konsernires.vähennys				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Liiketoiminnan muut kulut						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Koy kulut				-110,410		-339,059		129,774		-76,593		-254,133		650,421		-656,569		-143,323		-516		-130,295		-80,975		-108,001		-128,889		-469,104		242,163		-213,485		-380,711		1,058,027		0		0		0		0		0

				Hallinnon kulut				-281,977		-26,746		-62,307		-130,952		-146,784		648,766		-798,966		-103,004		-143,240		-155,817		-33,816		-108,628		-113,435		-207,195		-139,053		-228,563		-153,378		950,251		0		0		0		0		0

		LIIKEVOITTO (-TAPPIO)						1,837,731		2,220,690		1,660,367		11,596,288		1,678,961		-18,994,037		22,532,090		2,315,000		1,554,313		1,511,534		5,404,121		1,686,348		1,461,465		1,845,192		2,142,428		1,065,483		12,848,758		-21,049,674		0		0		0		0		0

		Rahoitustuotot ja –kulut						-244,773		-111,242		-142,650		-122,917		7,325		614,257		-880,580		-132,490		-165,825		-129,387		-90,854		-159,774		-132,788		-151,901		-229,413		-214,769		-133,006		1,021,651		0		0		0		0		0

				Muut korko- ja rahoitustuotot						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Muilta		15		7		5		89		51		-168		352		10		70		41		113		60		33		14		76		53		53		-289		0		0		0		0		0

				Korkokulut ja muut rahoituskulut						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Muille		-244,787		-111,250		-142,655		-123,007		7,274		614,425		-880,932		-132,500		-165,895		-129,428		-90,968		-159,834		-132,821		-151,916		-229,488		-214,823		-133,059		1,021,940		0		0		0		0		0

						Johdannaiset		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		VOITTO (TAPPIO) ENNEN SAT.ER.						1,592,958		2,109,449		1,517,716		11,473,371		1,686,286		-18,379,780		21,651,510		2,182,509		1,388,489		1,382,147		5,313,267		1,526,574		1,328,677		1,693,291		1,913,015		850,713		12,715,753		-20,028,023		0		0		0		0		0

		VOITTO (TAPPIO) ENNEN VEROJA						1,592,958		2,109,449		1,517,716		11,473,371		1,686,286		-18,379,780		21,651,510		2,182,509		1,388,489		1,382,147		5,313,267		1,526,574		1,328,677		1,693,291		1,913,015		850,713		12,715,753		-20,028,023		0		0		0		0		0

		Tuloverot						-342,609		-437,936		-308,064		-2,306,872		-334,420		3,729,901		-4,397,694		-447,454		-310,414		-280,556		-977,657		-321,484		-274,227		-341,979		-389,084		-186,109		-2,558,595		4,071,479		0		0		0		0		0

				Tilikauden verot				-164,166		-97,443		-116,634		-104,548		-107,086		589,877		-848,376		-112,618		-126,624		-165,564		987,009		-177,087		-170,414		-127,151		-146,104		-135,077		-173,969		929,802		0		0		0		0		0

				Laskennalliset verot				-178,443		-340,494		-191,428		-2,202,324		-227,334		3,140,024		-3,549,318		-334,835		-183,790		-114,991		-1,964,665		-144,397		-103,813		-214,828		-242,980		-51,032		-2,384,626		3,141,677		0		0		0		0		0

		TILIKAUDEN VOITTO (TAPPIO)						1,250,348.95		1,671,512.59		1,209,652.74		9,166,498.61		1,351,866.25		-14,649,879.14		17,253,816.28		1,735,055.70		1,078,074.05		1,101,590.96		4,335,609.96		1,205,089.80		1,054,450.15		1,351,311.70		1,523,930.69		664,603.79		10,157,157.67		-15,956,543.80		0.00		0.00		0.00		0.00		0.00

				Verot tuloksesta ennen veroja

						Operatiivinen tulos		526,904		172,700		479,069		349,448		453,119		-1,981,241		3,069,015		491,236		548,626		558,677		768,125		577,523		597,159		201,715		858,776

						Operatiivinen tulos / liikevaihto		32%		21%		53%		37%		46%		37%		41%		43%		44%		44%		60%		44%		45%		15%		63%





Tulos-kvartaali

		Suomen Hoivatilat-konserni  1 EUR

								Q1/2017		Q2/2017				Q3/2017		Q4/2017				Q1/2018		Q2/2018				Q3/2018		Q4/2018		Q1/2019		Q2/2019		Q3/2019

		Tuloslaskelma, TEUR										H1/2017		4/2017		5/2017		H2/2017		6/2017		7/2017		H2/2017		8/2017		9/2017		10/2017		11/2017		12/2017

		LIIKEVAIHTO						2,485,038		2,830,185		5,315,223		3,255,909		3,801,660		7,057,569		3,994,117		4,067,354		8,061,470								1,281,127		1,275,229

				Käyvän arvon muutos				2,777,821		13,057,977		15,835,798		3,449,979		5,799,809		9,249,788		2,793,068		13,211,479		16,004,547								678,642		4,459,357

		Liiketoiminnan muut tuotot						0		0		0		0		0		0		0		55,400		55,400								0		0

		Materiaalit ja palvelut						0		0		0		0		0		0		0		0		0								0		0

		Aineet, tarvikkeet ja tavarat						0		0		0		0		0		0		0		0		0								0		0

				Ostot tilikauden aikana 				0		0		0		0		0		0		0		0		0								0		0

				Ulkopuoliset palvelut				0		0		0		0		0		0		0		0		0								0		0

		Henkilöstökulut						-443,727		-409,713		-853,440		-448,047		-583,241		-1,031,288		-655,606		-399,329		-1,054,935								-160,861		-214,110

				Palkat ja palkkiot				-387,929		-331,839		-719,768		-393,584		-489,697		-883,281		-583,686		-322,263		-905,949								-141,134		-164,579

				Henkilösivukulut				0		0		0		0		0		0		0		0		0								0		0

						Eläkekulut		-47,354		-59,444		-106,798		-49,209		-70,716		-119,925		-63,920		-73,118		-137,038								-18,006		-34,652

						Muut henkilösivukulut		-8,444		-18,429		-26,873		-5,255		-22,828		-28,083		-8,000		-3,948		-11,947								-1,721		-14,879

		Poistot ja arvonalentumiset 						-2,519		-1,839		-4,358		-2,114		-3,598		-5,712		-3,322		-5,208		-8,530								-1,262		-1,563

				Suunnitelman mukaiset poistot				-2,519		-1,839		-4,358		-2,114		-3,598		-5,712		-3,322		-5,208		-8,530								-1,262		-1,563

				Konserniliikearvon poisto ja konsernires.vähennys				0		0		0		0		0		0		0		0		0								0		0

		Liiketoiminnan muut kulut						0		0		0		0		0		0		0		0		0								0		0

				Koy kulut				-225,109		-425,312		-650,421		-149,471		-211,787		-361,258		-705,994		-352,033		-1,058,027								-130,295		-80,975

				Hallinnon kulut				-308,723		-340,043		-648,766		-253,204		-332,873		-586,077		-429,257		-520,994		-950,251								-155,817		-33,816

		LIIKEVOITTO (-TAPPIO)						4,282,781		14,711,256		18,994,037		5,853,053		8,469,968		14,323,021		4,993,005		16,056,669		21,049,674								1,511,534		5,404,121

		Rahoitustuotot ja –kulut						-356,015		-258,242		-614,257		-398,813		-386,067		-784,880		-444,463		-577,188		-1,021,651								-129,387		-90,854

				Muut korko- ja rahoitustuotot				0		0		0		0		0		0		0		0		0								0		0

						Muilta		22		146		168		194		223		417		107		182		289								41		113

				Korkokulut ja muut rahoituskulut				0		0		0		0		0		0		0		0		0								0		0

						Muille		-356,037		-258,388		-614,425		-399,007		-386,291		-785,298		-444,570		-577,369		-1,021,940								-129,428		-90,968

						Johdannaiset		0		0		0		0		0		0		0		0		0								0		0

		VOITTO (TAPPIO) ENNEN SAT.ER.						3,926,767		14,453,013		18,379,780		5,454,239		8,083,902		13,538,141		4,548,542		15,479,481		20,028,023								1,382,147		5,313,267

		VOITTO (TAPPIO) ENNEN VEROJA						3,926,767		14,453,013		18,379,780		5,454,239		8,083,902		13,538,141		4,548,542		15,479,481		20,028,023								1,382,147		5,313,267

		Tuloverot						-825,417		-2,904,484		-3,729,901		-1,115,247		-1,568,626		-2,683,873		-937,691		-3,133,789		-4,071,479								-280,556		-977,657

				Tilikauden verot				-261,609		-328,268		-589,877		-371,117		694,820		323,703		-474,652		-455,150		-929,802								-165,564		987,009

				Laskennalliset verot				-563,809		-2,576,215		-3,140,024		-744,129		-2,263,447		-3,007,576		-463,039		-2,678,638		-3,141,677								-114,991		-1,964,665

		TILIKAUDEN VOITTO (TAPPIO)						3,101,350		11,548,529		14,649,879		4,338,993		6,515,275		10,854,268		3,610,852		12,345,692		15,956,544								1,101,590.96		4,335,609.96

				Verot tuloksesta ennen veroja

						Operatiivinen tulos		879,093		1,102,148		1,981,241		1,579,010		1,875,428		3,454,437		1,376,397		1,776,509		3,152,906		0		0		0		558,677		768,125

						Operatiivinen tulos / liikevaihto		35%		39%		37%		48%		49%		49%		34%				39%





Tulos kumulat.

		Suomen Hoivatilat-konserni  1 EUR						kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.		kumulat.

		Tilikauden pituus /kk						1/2017-		1/2017-		1/2017-		1/2017-		1/2017-		1/2017-		1/2017-		1/2017-		1/2017-		1/2017-		1/2017-		1/2018-		1/2018-		1/2018-		1/2018-		1/2018-		1/2018-		1/2018-		1/2018-		1/2018-		1/2018-		1/2018-		1/2018-

		Tuloslaskelma, TEUR						2/2017		3/2017		4/2017		5/2017		6/2017		7/2017		8/2017		9/2017		10/2017		11/2017		12/2017		1/2018		2/2018		3/2018		4/2018		5/2018		6/2018		7/2018		8/2018		9/2018		10/2018		11/2018		12/2018

		LIIKEVAIHTO						1,644,257		2,485,038		3,382,199		4,330,607		5,315,223				7,418,927		8,571,132		9,816,436		11,097,563		12,372,792		1,323,071		2,658,833		3,994,117		5,348,459		6,703,878		8,061,470

				Käyvän arvon muutos				904,306		2,777,821		3,691,051		14,712,364		15,835,798				17,731,002		19,285,777		19,947,587		20,626,229		25,085,586		784,459		1,356,072		2,793,068		3,624,511		3,948,594		16,004,547

		Liiketoiminnan muut tuotot						0		0		0		0		0				0		0		0		0		0		-11,183		-11,183		0		0		0		55,400

		Materiaalit ja palvelut						0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0

		Aineet, tarvikkeet ja tavarat

				Ostot tilikauden aikana 				0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0

				Ulkopuoliset palvelut				0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0

		Henkilöstökulut						-314,127		-443,727		-660,703		-825,929		-853,440				-1,156,495		-1,301,487		-1,509,757		-1,670,618		-1,884,728		-192,339		-394,846		-655,606		-800,819		-1,025,658		-1,054,935

				Palkat ja palkkiot				-274,384		-387,929		-584,909		-719,171		-719,768				-989,651		-1,113,352		-1,297,336		-1,438,470		-1,603,049		-170,866		-344,808		-583,686		-702,749		-908,072		-905,949

				Henkilösivukulut				0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0

						Eläkekulut		-31,297		-47,354		-64,676		-80,066		-106,798				-139,593		-156,007		-174,065		-192,071		-226,723		-23,356		-42,878		-63,920		-83,956		-104,390		-137,038

						Muut henkilösivukulut		-8,447		-8,444		-11,119		-26,692		-26,873				-27,251		-32,128		-38,356		-40,077		-54,956		1,883		-7,160		-8,000		-14,114		-13,196		-11,947

		Poistot ja arvonalentumiset 						-4,317		-2,519		-3,034		-3,696		-4,358				-5,809		-6,472		-7,245		-8,507		-10,070		-1,030		-2,109		-3,322		-4,576		48,291		-8,530

				Suunnitelman mukaiset poistot				-4,317		-2,519		-3,034		-3,696		-4,358				-5,809		-6,472		-7,245		-8,507		-10,070		-1,030		-2,109		-3,322		-4,576		48,291		-8,530

				Konserniliikearvon poisto ja konsernires.vähennys				0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0

		Liiketoiminnan muut kulut						0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0

				Koy kulut				-110,410		-449,469		-319,695		-396,288		-650,421				-656,569		-799,892		-800,408		-930,704		-1,011,679		-108,001		-236,891		-705,994		-463,831		-677,316		-1,058,027

				Hallinnon kulut				-281,977		-308,723		-371,030		-501,982		-648,766				-798,966		-901,970		-1,045,210		-1,201,027		-1,234,843		-108,628		-222,062		-429,257		-568,310		-796,873		-950,251

		LIIKEVOITTO (-TAPPIO)						1,837,731		4,058,421		5,718,788		17,315,076		18,994,037				22,532,090		24,847,090		26,401,403		27,912,937		33,317,058		1,686,348		3,147,813		4,993,005		7,135,433		8,200,916		21,049,674

		Rahoitustuotot ja –kulut						-244,773		-356,015		-498,665		-621,582		-614,257				-880,580		-1,013,070		-1,178,895		-1,308,283		-1,399,137		-159,774		-292,562		-444,463		-673,876		-888,645		-1,021,651

				Muut korko- ja rahoitustuotot

						Muilta		15		22		27		117		168				352		362		432		472		585		60		93		107		183		236		289

				Korkokulut ja muut rahoituskulut

						Muille		-244,787		-356,037		-498,692		-621,699		-614,425				-880,932		-1,013,432		-1,179,327		-1,308,755		-1,399,723		-159,834		-292,655		-444,570		-674,058		-888,881		-1,021,940

						Johdannaiset		0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0

		VOITTO (TAPPIO) ENNEN SAT.ER.						1,592,958		3,702,407		5,220,123		16,693,494		18,379,780				21,651,510		23,834,019		25,222,508		26,604,654		31,917,921		1,526,574		2,855,251		4,548,542		6,461,557		7,312,270		20,028,023

		VOITTO (TAPPIO) ENNEN VEROJA						1,592,958		3,702,407		5,220,123		16,693,494		18,379,780				21,651,510		23,834,019		25,222,508		26,604,654		31,917,921		1,526,574		2,855,251		4,548,542		6,461,557		7,312,270		20,028,023

		Tuloverot						-342,609		-780,545		-1,088,609		-3,395,481		-3,729,901				-4,397,694		-4,845,148		-5,155,562		-5,436,117		-6,413,774		-321,484		-595,711		-937,691		-1,326,775		-1,512,884		-4,071,479

				Tilikauden verot				-164,166		-261,609		-378,243		-482,791		-589,877				-848,376		-960,994		-1,087,618		-1,253,183		-266,174		-177,087		-347,501		-474,652		-620,756		-755,833		-929,802

				Laskennalliset verot				-178,443		-518,937		-710,365		-2,912,690		-3,140,024				-3,549,318		-3,884,153		-4,067,943		-4,182,935		-6,147,600		-144,397		-248,210		-463,039		-706,019		-757,051		-3,141,677

		TILIKAUDEN VOITTO (TAPPIO)						1,250,348.95		2,921,861.54		4,131,514.28		13,298,012.89		14,649,879.14				17,253,816.28		18,988,871.98		20,066,946.03		21,168,536.99		25,504,146.95		1,205,089.80		2,259,539.95		3,610,851.65		5,134,782.34		5,799,386.13		15,956,543.80

				Verot tuloksesta ennen veroja				21.5 %		21.1 %		20.9 %		20.3 %		20.3 %		ERROR:#DIV/0!		20.3 %		20.3 %		20.4 %		20.4 %		20.1 %		21.1 %		20.9 %		20.6 %		20.5 %		20.7 %		20.3 %		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

						Operatiivinen tulos		526,904		699,605		1,178,674		1,528,122		1,981,241		0		3,069,015		3,560,250		4,108,876		4,667,553		5,435,678		577,523		1,174,682		1,376,397		2,235,174		2,640,511		3,152,906		0		0		0		0		0		0

						Operatiivinen tulos / liikevaihto		32%		28%		35%		35%		37%		ERROR:#DIV/0!		41%		42%		42%		42%		43.9 %		44%		44%		34%		42%		39%		39%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!





Tase

										IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS		IFRS

		Tase								1/31/17		12/31/17		2/28/17		3/31/17		4/30/17		5/31/17		6/30/17		7/31/17		8/31/17		9/30/17		10/31/17		11/30/17		12/31/17		1/31/18		2/28/18		3/31/18		4/30/18		5/31/18		6/30/18		7/31/18		8/31/18		9/30/18		10/31/18		11/30/18		12/31/18

		VASTAAVAA  

		PYSYVÄT VASTAAVAT										163,817,578		163,817,578		173,283,842		180,486,531		197,474,746		205,114,153				215,562,519		225,515,824		231,102,400		236,899,609		247,113,449		251,199,087		255,708,538		268,343,781		275,555,172		280,254,396		301,668,105

				Aineettomat hyödykkeet								13,233		13,233		12,825		12,417		12,008		11,600				10,783		10,375		9,967		9,558		14,016		19,087		19,959		23,031		23,671		77,426		52,020

						Aineettomat oikeudet						12,692		12,692		12,337		11,983		11,629		11,275				10,567		10,212		9,858		9,504		9,150		8,796		19,959		8,087		7,733		7,379		6,509

						Muut pitkävaikutteiset menot						542		542		487		433		379		325				217		162		108		54		4,866		10,292		0		14,943		15,938		70,047		45,511

				Aineelliset hyödykkeet								163,804,345		163,804,345		173,271,017		180,474,115		197,462,738		205,102,553				215,551,736		225,505,450		231,092,434		236,890,051		247,099,433		251,179,999		255,418,279		268,320,750		275,261,201		280,126,640		301,616,085

						Sijoituskiinteistöt						163,783,092		163,783,092		173,249,999		180,451,773		197,439,160		205,079,229				215,528,988		225,482,956		231,067,489		236,856,192		247,066,462		251,145,946		255,383,875		268,284,187		275,225,047		280,090,075		301,579,223

						Koneet ja kalusto						21,253		21,253		21,018		22,341		23,579		23,325				22,748		22,494		24,945		33,859		32,971		34,053		34,404		36,563		36,154		36,565		36,862

				Sijoitukset																												0		0		0		270,300		0		270,300		50,330		0

						Muut osakkeet																										0		0		0		270,300		0		270,300		50,330		0



		VAIHTUVAT VASTAAVAT										-7,710		-7,710		28,953,735		26,330,580		21,696,531		13,515,707				14,450,949		8,045,101		6,691,347		6,733,498		10,957,494		9,032,300		8,427,110		6,283,744		6,679,714		10,925,864		6,807,294

				Saamiset								661,114		661,114		961,022		1,721,493		1,330,545		1,247,751				1,341,318		1,025,972		1,397,521		954,051		1,112,549		1,952,866		2,980,148		1,977,545		1,332,290		1,782,365		2,291,133

				Pitkäaikaiset saamiset								0		0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0

				Lyhytaikaiset saamiset								627,161		661,114		961,022		1,721,493		1,330,545		1,247,751				1,341,318		1,025,972		1,397,521		954,051		1,112,549		1,952,866		2,980,148		1,977,545		1,332,290		1,782,365		2,291,133

						Myyntisaamiset						42,055		42,055		34,883		32,568		16,571		49,697				-57,428		-118,770		-92,336		-69,222		140,359		-117,687		-114,478		-128,926		-118,501		53,124		355,217

						Muut saamiset						51,480		51,480		65,359		677,525		280,289		308,337				141,300		99,037		126,809		130,015		111,487		749,399		107,534		112,880		143,501		157,455		696,948

						Laskennalliset verosaamiset						217,176		217,176		455,468		446,581		457,036		456,541				454,668		419,527		502,337		491,111		377,783		334,186		337,926		500,007		317,555		393,473		453,705

						Siirtosaamiset						350,402		350,402		405,312		564,820		576,649		433,177				802,778		626,178		860,711		402,146		482,920		986,968		2,649,166		1,493,584		989,735		1,178,313		785,263

				Rahat ja pankkisaamiset								-668,823		-668,823		27,992,714		24,609,086		20,365,985		12,267,956				13,109,630		7,019,129		5,293,826		5,779,448		9,844,945		7,079,434		5,446,963		4,306,199		5,347,424		9,143,499		4,516,160

		VASTAAVAA YHTEENSÄ										163,809,869		163,809,869		202,237,577		206,817,111		219,171,277		218,629,861				230,013,468		233,560,926		237,793,747		243,633,108		258,070,943		260,231,387		264,135,649		274,627,525		282,234,886		291,180,260		308,475,399





		VASTATTAVAA

		OMA PÄÄOMA										76,119,594		76,119,594		106,476,395		107,632,779		116,779,501		118,232,589				120,751,593		122,545,523		123,546,709		124,678,378		129,135,811		130,542,185		131,587,155		129,925,153		130,337,513		130,774,426		140,913,259

				Osake-, osuus- tai muu vastaava pääoma								80,000		80,000		80,000		80,000		80,000		80,000				80,000		80,000		80,000		80,000		80,000		80,000		80,000		80,000		80,000		80,000		80,000

				SVOP								39,109,917		39,109,917		69,779,743		69,755,812		69,721,269		69,720,511				69,720,511		69,720,511		69,720,511		69,720,511		69,720,511		69,720,511		69,722,015		69,722,015		69,722,015		69,722,015		69,722,015

				Käyvän arvon rahasto								-247,754		-247,754		-167,428		-209,561		-209,086		-120,938				-234,457		-189,414		-281,055		-264,808		-157,278		29,714		5,821		-263,874		-234,558		-509,300		-609,198

				Edellisten tilikausien voitto (tappio)								35,927,082		35,927,082		33,862,219		33,875,013		33,889,305		33,903,137				33,931,722		33,945,553		33,960,306		33,974,138		33,988,430		59,506,870		59,519,779		56,776,161		55,635,274		55,682,325		55,763,898

				Tilikauden voitto (tappio)								1,250,349		1,250,349		2,921,862		4,131,514		13,298,013		14,649,879				17,253,816		18,988,872		20,066,946		21,168,537		25,504,147		1,205,090		2,259,540		3,610,852		5,134,782		5,799,386		15,956,544

		VIERAS PÄÄOMA										87,690,274		87,690,274		95,761,182		99,184,332		102,391,776		100,397,272				109,261,875		111,015,403		114,247,038		118,954,729		128,935,131		129,689,201		132,548,494		144,702,372		151,897,373		160,405,834		167,562,140

				Pitkäaikainen								72,306,080		72,306,080		77,440,925		80,182,834		80,830,506		80,402,784				88,195,236		89,059,920		93,028,826		96,913,099		101,168,657		102,948,680		105,987,059		111,705,942		122,255,008		132,718,896		135,204,009

						Lainat rahoituslaitoksilta						72,306,080		72,306,080		77,440,925		80,170,529		80,818,200		80,390,478				88,182,931		89,047,615		93,016,521		96,900,793		101,156,352		102,936,374		105,974,753		111,693,637		122,242,702		132,706,590		135,191,704

						Muut velat						0		0		0		12,306		12,306		12,306				12,306		12,306		12,306		12,306		12,306		12,306		12,306		12,306		12,306		12,306		12,306

				Lyhytaikainen								15,384,194		15,384,194		18,320,257		19,001,498		21,561,270		19,994,487				21,066,639		21,955,482		21,218,212		22,041,630		27,766,474		26,740,522		26,561,435		32,996,430		29,642,365		27,686,938		32,358,131

						Lainat rahoituslaitoksilta 						5,044,282		5,044,282		5,044,282		5,044,282		5,044,282		5,044,282				5,044,282		5,044,282		5,044,282		5,044,282		8,901,139		8,901,139		8,901,139		8,901,139		8,497,952		8,497,952		8,497,952

						Saadut ennakot						67,900		67,900		67,900		91,389		78,700		78,700				78,700		78,700		91,389		111,540		116,118		95,120		97,929		78,700		91,488		78,700		78,700

						Ostovelat						705,304		705,304		1,704,348		1,641,188		822,624		1,350,212				1,263,640		2,027,385		1,330,092		2,299,808		2,171,281		1,102,354		1,098,308		2,611,552		2,724,438		1,129,285		3,133,127

						Laskennalliset verovelat						8,499,636		8,499,636		8,890,959		9,056,985		11,261,248		11,509,935				11,888,976		12,199,931		12,443,621		12,551,448		14,429,667		14,577,216		14,670,144		14,988,281		15,056,138		15,114,403		17,534,287

						Muut velat						-32,019		-32,019		-324,983		-101,137		-113,529		23,416				-26,254		17,624		12,871		12,224		137,532		90,058		29,845		107,553		435,996		-632,731		-70,121

						Siirtovelat						1,099,091		1,099,091		2,937,750		3,268,790		4,467,944		1,987,943				2,817,295		2,587,561		2,295,958		2,022,328		2,010,738		1,974,635		1,764,071		6,309,205		2,836,354		3,499,329		3,184,185

		VASTATTAVAA YHTEENSÄ										163,809,869		163,809,869		202,237,577		206,817,111		219,171,277		218,629,861				230,013,468		233,560,926		237,793,747		243,633,108		258,070,943		260,231,387		264,135,649		274,627,525		282,234,886		291,180,260		308,475,399





Tunnusluvut

						TULOS KK, lyhyt				1-2/2017		3/2017		4/2017		5/2017		6/2017		7/2017		8/2017		9/2017		10/2017		11/2017		12/2017		Kumulat.

						LIIKEVAIHTO				1,644		841		897		948		985		-5,315		7,419		1,152		1,245		1,281		1,275		12,373

						Henkilöstökulut				-314		-130		-217		-165		-28		853		-1,156		-145		-208		-161		-214		-1,885

						Koy kulut				-110		-339		130		-77		-254		650		-657		-143		-1		-130		-81		-1,012

						Hallinnon kulut				-282		-27		-62		-131		-147		649		-799		-103		-143		-156		-34		-1,235

						KÄYTTÖKATE				938		345		748		576		556		-3,163		4,807		761		893		834		946		8,242

						Käyvän arvon muutokset				904		1,874		913		11,021		1,123		-15,836		17,731		1,555		662		679		4,459		25,086

						Poistot				-4		2		-1		-1		-1		4		-6		-1		-1		-1		-2		-10

						LIIKETULOS				1,838		2,221		1,660		11,596		1,679		-18,994		22,532		2,315		1,554		1,512		5,404		33,317

						Rahoituserät				-245		-111		-143		-123		7		614		-881		-132		-166		-129		-91		-1,399

						Verot				-343		-438		-308		-2307		-334		3730		-4398		-447		-310		-281		-978		-6,414

						KAUDEN TULOS				1250		1672		1210		9166		1352		-14650		17254		1735		1078		1102		4336		25,504

						OPERATIIVINEN TULOS				527		173		479		349		453		-1981		3069		491		549		559		768		5,436



						TULOS KK, lyhyt				1/2018		2/2018		3/2018		4/2018		5/2018		6/2018		7/2018		8/2018		9/2018		10/2018		11/2018		12/2018		Kumulat.

						LIIKEVAIHTO				1,323		1,336		1,335				1,355		1,358		-8,061		0		0		0		0		0		-1,354

						Henkilöstökulut				-192		-203		-261				-225		-29		1,055		0		0		0		0		0		145

						Koy kulut				-119		-129		-458				-213		-325		1003		0		0		0		0		0		-242

						Hallinnon kulut				-109		-113		-207				-229		-153		950		0		0		0		0		0		139

						KÄYTTÖKATE				903		891		409				689		850		-5,054		0		0		0		0		0		-1,312

						Käyvän arvon muutokset				784		572		1,437				324		12,056		-16,005		0		0		0		0		0		-831

						Poistot				-1		-1		-1				53		-57		9		0		0		0		0		0		1

						LIIKETULOS				1,686		1,461		1,845				1,065		12,849		-21,050		0		0		0		0		0		-2,142

						Rahoituserät				-160		-133		-152				-215		-133		1022		0		0		0		0		0		229

						Verot				-321		-274		-342				-186		-2559		4071		0		0		0		0		0		389

						KAUDEN TULOS				1205		1054		1351				665		10157		-15957		0		0		0		0		0		-1,524

						OPERATIIVINEN TULOS				578		597		202				405		512		-3153		0		0		0		0		0		-859





						TASE, lyhyt				1-2/2017		3/2017		4/2017		5/2017		6/2017		7/2017		8/2017		9/2017		10/2017		11/2017		12/2017

						Aineettomat hyödykkeet				13		13		12		12		12		0		11		10		10		10		14

						Muut pysyvät vastaavat				21		21		22		24		23		0		23		22		25		34		33

						Kiinteistösalkku				163,783		173,250		180,452		197,439		205,079		0		215,529		225,483		231,067		236,856		247,066

						Laskennalliset verosaamiset				217		455		447		457		457		0		455		420		502		491		378

						Pitkäaikaiset saamiset				0		0		0		0		0		0		0		0		0		0		0

						Lyhytaikaiset saamiset				444		506		1,275		874		791		0		887		606		895		463		735

						Rahat ja pankkisaamiset				-669		27,993		24,609		20,366		12,268		0		13,110		7,019		5,294		5,779		9,845

						VARAT YHT.				163,810		202,238		206,817		219,171		218,630		0		230,013		233,561		237,794		243,633		258,071



						Oma pääoma				76,120		106,476		107,633		116,780		118,233		0		120,752		122,546		123,547		124,678		129,136

						Korollinen vieras pääoma				77,350		82,485		85,215		85,862		85,435		0		93,227		94,092		98,061		101,945		110,057

						Laskennalliset verovelat				8,500		8,891		9,057		11,261		11,510		0		11,889		12,200		12,444		12,551		14,430

						Saadut ennakot				68		68		91		79		79		0		79		79		91		112		116

						Muu koroton vieras pääoma				1,772		4,317		4,821		5,189		3,374		0		4,067		4,645		3,651		4,347		4,332

						OMA PÄÄOMA JA VELAT YHT				163,810		202,238		206,817		219,171		218,630		0		230,013		233,561		237,794		243,633		258,071

										0.00		0.00		0.00		0.00		0.00		0.00		-0.00		-0.00		-0.00		-0.00		0.00



						TASE, lyhyt				1/2018		2/2018		3/2018		4/2018		5/2018		6/2018		7/2018		8/2018		9/2018		10/2018		11/2018		12/2018

						Aineettomat hyödykkeet				19		20		23		24		77		52		0		0		0		0		0		0

						Muut pysyvät vastaavat				34		305		37		306		87		37		0		0		0		0		0		0

						Kiinteistösalkku				251,146		255,384		268,284		275,225		280,090		301,579		0		0		0		0		0		0

						Laskennalliset verosaamiset				334		338		500		318		393		454		0		0		0		0		0		0

						Pitkäaikaiset saamiset				0		0		0		0		0		0		0		0		0		0		0		0

						Lyhytaikaiset saamiset				1,619		2,642		1,478		1,015		1,389		1,837		0		0		0		0		0		0

						Rahat ja pankkisaamiset				7,079		5,447		4,306		5,347		9,143		4,516		0		0		0		0		0		0

						VARAT YHT.				260,231		264,136		274,628		282,235		291,180		308,475		0		0		0		0				0



						Oma pääoma				130,542		131,587		129,925		130,338		130,774		140,913		0		0		0		0		0		0

						Korollinen vieras pääoma				111,838		114,876		120,595		130,741		141,205		143,690		0		0		0		0		0		0

						Laskennalliset verovelat				14,577		14,670		14,988		15,056		15,114		17,534		0		0		0		0		0		0

						Saadut ennakot				95		98		79		91		79		79		0		0		0		0		0		0

						Muu koroton vieras pääoma				3,179		2,905		9,041		6,009		4,008		6,259		0		0		0		0		0		0

						OMA PÄÄOMA JA VELAT YHT				260,231		264,136		274,628		282,235		291,180		308,475		0		0		0		0		0		0

										-0.00		-0.00		0.00		-0.00		0.00		0.00		0.00		0.00		0.00		0.00				0.00



						Kulut  				1-2/2017		3/2017		4/2017		5/2017		6/2017		7/2017		8/2017		9/2017		10/2017		11/2017		12/2017		Kumulat.

						Liikevaihdon muutos								7%		6%		4%		-640%		-240%		-84%		8%		3%		-0%

						Henkilöstökulujen muutos								67%		-24%		-83%		-3202%		-236%		-87%		44%		-23%		33%

						Henkilöstökulut, % liikevaihdosta				19%		15%		24%		17%		3%		16%		16%		13%		17%		13%		17%		15%

						Koy kulut muutos								-138%		-159%		232%		-356%		-201%		-78%		-100%		25136%		-38%

						Koy kulut, % liikevaihdosta				7%		40%		-14%		8%		26%		12%		9%		12%		0%		10%		6%		8%

						Hallinnon kulut, muutos								133%		110%		12%		-542%		-223%		-87%		39%		9%		-78%

						Hallinnon kulut, % liikevaihdosta				17%		3%		7%		14%		15%		12%		11%		9%		12%		12%		3%		10%

						Kulut yhteensä, % liikevaihdosta				43%		59%		17%		39%		44%		40%		35%		34%		28%		35%		26%		33%

						Kannattavuus				1-2/2017		3/2017		4/2017		5/2017		6/2017		7/2017		8/2017		9/2017		10/2017		11/2017		12/2017		Kumulat.

						Käyttökate  				938		345		748		576		556		-3,163		4,807		761		893		834		946		8,242

						Käyttökate - %				57%		41%		83%		61%		56%		60%		65%		66%		72%		65%		74%		67%

						Operatiivinen tulos   				527		173		479		349		453		-1,981		3,069		491		549		559		768		5,436

						Operatiivinen tulos - %				32%		21%		53%		37%		46%		37%		41%		43%		44%		44%		60%		44%

						Tuotanto ja kehityskate				1-2/2017		3/2017		4/2017		5/2017		6/2017		7/2017		8/2017		9/2017		10/2017		11/2017		12/2017		Kumulat.

						Kiinteistöinvestoinnit				8,127		7,593		6,289		5,966		6,517		-189,243		197,798		8,399		4,923		5,110		5,751		67,230

						Ostetut kohteet						824		1,650										3,014								5,488

						Uudistuotanto				8,127		6,769		4,639		5,966		6,517		-189,243		197,798		5,385		4,923		5,110		5,751		61,742

						Tuotannon muutos						-17%		-31%		29%		9%		-3004%		-205%		-97%		-9%		4%		13%

						Arvion muutokset										9,885														3500		13,385

						Kehityskate investoinneille				11.1 %		24.7 %		14.5 %		19.0 %		17.2 %		8.4 %		9.0 %		18.5 %		13.4 %		13.3 %		16.7 %		17.40%

										1-2/2017		3/2017		4/2017		5/2017		6/2017		7/2017		8/2017		9/2017		10/2017		11/2017		12/2017

						Omavaraisuusaste				46.5 %		52.7 %		52.1 %		53.3 %		54.1 %		-		52.5 %		52.5 %		52.0 %		51.2 %		50.1 %

						LTV				47.6 %		31.5 %		33.6 %		33.2 %		35.7 %		-		37.2 %		38.6 %		40.1 %		40.6 %		40.6 %











										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						Liikevaihto				2,485,038		2,830,185		3,255,909		3,801,660		3,994,117		4,067,354		3,364,443		4,049,585		5,315,223		7,057,569		8,061,470

						Kauden tulos				3,101,350		11,548,529		4,338,993		6,515,275		3,610,852		12,345,692		6,623,311		8,074,082		14,649,879		10,854,268		15,956,544

						Operatiivinen tulos				879,093		1,102,148		1,579,010		1,875,428		1,376,397		1,776,509		1,284,000		1,565,982		1,981,241		3,454,437		3,152,906

						Osakekohtainen tulos, laimentamaton				0.14		0.49		0.17		0.25		0.14		0.49		0.36		0.39		0.63		0.42		0.63

						Osakekohtainen operatiivinen tulos				0.03		0.06		0.06		0.07		0.05		0.07		0.07		0.08		0.09		0.13		0.12

						Omavaraisuusaste				52.6 %		54.1 %		52.5 %		50.1 %		47.3 %		45.7 %		54.6 %		46.8 %		54%		50.1 %		45.7 %

						LTV				31.5 %		35.7 %		38.6 %		40.6 %		43.3 %		46.1 %		34.5 %		43.7 %		36%		40.6 %		46.1 %

						Sopimuskannan arvo				247,066		280,529		292,287		316,046		343,531		383,075		190,472		214,219		280,529		316,046		383,075

						Sijoituskiinteistöjen arvo				173,250		205,079		225,483		247,066		268,284		301,579		115,080		247,066		205,079		247,066		301,579

						NAV / osake				4.56		5.13		5.33		5.67		5.69		6.22		3.5		4.00		5.13		5.67		6.22



										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						Liikevaihto (MEUR)				2.5		2.8		3.3		3.8		4.0		4.1		3.4		4.0		5.3		7.1		8.1

										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						Kauden tulos (MEUR)				3.1		11.5		4.3		6.5		3.6		12.3		6.6		8.1		14.6		10.9		16.0

										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						Operatiivinen tulos (MEUR)				0.9		1.1		1.6		1.9		1.4		1.8		1.3		1.6		2.0		3.5		3.2

										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						Osakekohtainen tulos, laimentamaton (EUR)				0.14		0.49		0.17		0.25		0.14		0.49		0.36		0.39		0.63		0.42		0.63

										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						Osakekohtainen operatiivinen tulos (EUR)				0.03		0.06		0.06		0.07		0.05		0.07		0.07		0.08		0.09		0.13		0.12

										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						Omavaraisuusaste (%)				52.6 %		54.1 %		52.5 %		50.1 %		47.3 %		45.7 %		54.6 %		46.8 %		54.1 %		50.1 %		45.7 %

										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						LTV (%)				31.5 %		35.7 %		38.6 %		40.6 %		43.3 %		46.1 %		34.5 %		43.7 %		35.7 %		40.6 %		46.1 %

										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						Sopimuskannan arvo (MEUR)				247		281		292		316		344		383		190		214		281		316		383

										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						Sijoituskiinteistöjen arvo (MEUR)				173		205		225		247		268		302		115		247		205		247		302

										Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		H1/2016		H2/2016		H1/2017		H2/2017		H1/2018

						NAV / osake (EUR)				4.56		5.13		5.33		5.67		5.69		6.22		3.50		4.00		5.13		5.67		6.22



Liikevaihto (MEUR)



Liikevaihto (MEUR)	

Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	2.4850379900000004	2.8301850099999997	3.2559089999999999	3.80166	3.9941168	4.0673535699999999	



Kauden tulos (MEUR)



Kauden tulos (MEUR)	

Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	3.1013497415633182	11.548529398436683	4.3389928399999995	6.5152749699999992	3.610851645499991	12.345692154500009	



Liikevaihto (MEUR)



Liikevaihto (MEUR)	

H1/2016	H2/2016	H1/2017	H2/2017	H1/2018	3.3644430000000001	4.0495850000000004	5.3152229999999996	7.057569	8.0614703700000003	



Kauden tulos (MEUR)



Kauden tulos (MEUR)	

H1/2016	H2/2016	H1/2017	H2/2017	H1/2018	6.6233110000000002	8.0740820000000006	14.649879140000001	10.854267809999998	15.9565438	



Operatiivinen tulos (MEUR)



Operatiivinen tulos (MEUR)	

H1/2016	H2/2016	H1/2017	H2/2017	H1/2018	1.284	1.5659824286311306	1.9812407400000003	3.4544374099999984	3.1529064959999999	



Osakekohtainen tulos, laimentamaton (EUR)



Osakekohtainen tulos, laimentamaton (EUR)	

H1/2016	H2/2016	H1/2017	H2/2017	H1/2018	0.36	0.39	0.63	0.42000000000000004	0.63	



Osakekohtainen operatiivinen tulos (EUR)



Osakekohtainen operatiivinen tulos (EUR)	

H1/2016	H2/2016	H1/2017	H2/2017	H1/2018	7.0000000000000007E-2	7.9999999999999988E-2	0.09	0.13	0.12	



NAV / osake (EUR)



NAV / osake (EUR)	

H1/2016	H2/2016	H1/2017	H2/2017	H1/2018	3.5	4	5.13	5.67	6.22	



Omavaraisuusaste (%)



Omavaraisuusaste (%)	

H1/2016	H2/2016	H1/2017	H2/2017	H1/2018	0.54600000000000004	0.46800000000000003	0.54100000000000004	0.501	0.45700000000000002	



LTV (%)



LTV (%)	

H1/2016	H2/2016	H1/2017	H2/2017	H1/2018	0.34499999999999997	0.437	0.35699999999999998	0.40600000000000003	0.46100000000000002	



Sijoituskiinteistöjen arvo (MEUR)



Sijoituskiinteistöjen arvo (MEUR)	

H1/2016	H2/2016	H1/2017	H2/2017	H1/2018	115.08	247.066462	205.079229	247.06646184449045	301.57922305000005	



Operatiivinen tulos (MEUR)



Operatiivinen tulos (MEUR)	

Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	0.87909294064136412	1.1021477993586362	1.5790096399999998	1.8754277699999986	1.3763973414999997	1.7765091545000002	



Sopimuskannan arvo (MEUR)



Sopimuskannan arvo (MEUR)	

H1/2016	H2/2016	H1/2017	H2/2017	H1/2018	190.47200000000001	214.21899999999999	280.529	316.04599999999999	383.07499999999999	



Osakekohtainen tulos, laimentamaton (EUR)



Osakekohtainen tulos, laimentamaton (EUR)	

Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	0.14000000000000001	0.49	0.17	0.25	0.14000000000000001	0.49	



Osakekohtainen operatiivinen tulos (EUR)



Osakekohtainen operatiivinen tulos (EUR)	

Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	0.03	0.06	0.06	7.0000000000000007E-2	0.05	6.9999999999999993E-2	



Omavaraisuusaste (%)



Omavaraisuusaste (%)	

Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	0.52600000000000002	0.54100000000000004	0.52500000000000002	0.501	0.47299999999999998	0.45700000000000002	



NAV / osake (EUR)



NAV / osake (EUR)	

Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	4.5599999999999996	5.13	5.33	5.67	5.69	6.22	



LTV (%)



LTV (%)	

Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	0.315	0.35699999999999998	0.38600000000000001	0.40600000000000003	0.433	0.46100000000000002	



Sopimuskannan arvo (MEUR)



Sopimuskannan arvo (MEUR)	

Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	247.066	280.529	292.28699999999998	316.04599999999999	343.53100000000001	383.07499999999999	



Sijoituskiinteistöjen arvo (MEUR)



Sijoituskiinteistöjen arvo (MEUR)	

Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	173.249999	205.079229	225.482956	247.06646184449045	268.28418715000004	301.57922305000005	





Vesiputoskaavio

				Liikevaihto ja muut tuotot		8,117

				Kehityskate ja käyvän arvon muutokset		16,005

				Henkilöstökulut		-1,055

				Kiinteistöjen kulut		-1,058

				Hallinnon kulut		-950

				Poistot		-9

				Liikevoitto		21,050

						1000

						1000000

				Liikevaihto				8,117

				Kehityskate ja käyvän arvon muutokset				8,117		16,005

				Muut tuotot				8,117		ERROR:#REF!

				Henkilöstökulut				23,066		1,055

				Kiinteistöjen kulut				22,008		1,058

				Hallinnon kulut				21,058		950

				Poistot				21,050		9

				Liikevoitto				21,050





Taserap

						Tase (1000 euroa)		2015		2016		2017		6/30/17		6/30/18				Balance sheet (1000 euro)		2015		2016		2017		6/30/17		6/30/18

						Sijoituskiinteistöt		90,448		154,751		247,066		205,079		301,579				Investment properties		90,448		154,751		247,066		205,079		301,579

						Muut aineettomat ja aineelliset hyödykkeet		31		36		47		35		89				Other long-term assets		31		36		47		35		89

						Laskennalliset verosaamiset		7		215		378		457		454				Deferred tax assets		7		215		378		457		454



						Myyntisaamiset ja muut saamiset		275		437		735		791		1,837				Receivables		275		437		735		791		1,837

						Rahavarat		6,513		4,329		9,845		12,268		4,516				Cash		6,513		4,329		9,845		12,268		4,516

						VARAT YHTEENSÄ		97,274		159,768		258,071		218,630		308,475				TOTAL ASSETS		97,274		159,768		258,071		218,630		308,475



						Osakepääoma		50		80		80		80		80				Share capital		50		80		80		80		80

						Sijoitetun vapaan oman pääoman rahasto		23,006		39,110		69,721		69,721		69,722				Free equity reserve		23,006		39,110		69,721		69,721		69,722

						Käyvän arvon rahasto		0		-248		-157		-121		-609				Fair value reserve		0		-248		-157		-121		-609

						Voittovarat		22,111		35,899		59,492		48,553		71,720				Profit for the period & previous periods		22,111		35,899		59,492		48,553		71,720

						Oma pääoma yhteensä		45,167		74,841		129,136		118,233		140,913				Shareholders equity total		45,167		74,841		129,136		118,233		140,913



						Rahoitusvelat		45,820		71,908		110,057		85,434		143,690				Bank loans		45,820		71,908		110,057		85,434		143,690

						Laskennalliset verovelat		4,740		8,319		14,430		11,510		17,534				Deferred tax liabilities		4,740		8,319		14,430		11,510		17,534

						Ostovelat ja muut velat		1,547		4,700		4,448		3,453		6,338				Other short term liabilities		1,547		4,700		4,448		3,453		6,338

						OMA PÄÄOMA JA VELAT YHTEENSÄ		97,274		159,768		258,071		218,630		308,475				SHAREHOLDERS EQUITY & LIABILITIES		97,274		159,768		258,071		218,630		308,475





Tulosrap

				Tuloslaskelma (1000 euroa)		2015		2016		2017		H1/2017		H1/2018				Income statement (1000 euro)		2015		2016		2017		H1/2017		H1/2018

				Liikevaihto		3,823		7,414		12,373		5,315		8,061				Revenue		3,823		7,414		12,373		5,315		8,061

				Käyvän arvon muutokset		11,589		14,809		25,086		15,836		16,005				Fair value changes		11,589		14,809		25,086		15,836		16,005

				Liiketoiminnan muut tuotot						0		0		55				Other operating income						0		0		55

				Työsuhde-etuuksista aiheutuneet kulut		-793		-1,467		-1,885		-854		-1,055				Personnel		-793		-1,467		-1,885		-854		-1,055

				Liiketoiminnan muut kulut		-893		-1,444		-2,247		-1,299		-2,008				Other operating expenses		-893		-1,444		-2,247		-1,299		-2,008

				Poistot		-6		-8		-10		-4		-9				Depreciation		-6		-8		-10		-4		-9

				Liikevoitto		13,720		19,304		33,317		18,994		21,050				Operating profit		13,720		19,304		33,317		18,994		21,050



				Rahoitustuotot		12		4		1		0		0				Financial income		12		4		1		0		0

				Rahoituskulut		-606		-869		-1,400		-614		-1,022				Financial expenses		-606		-869		-1,400		-614		-1,022



				Tulos ennen veroja		13,126		18,438		31,918		18,380		20,028				Profit before taxes		13,126		18,438		31,918		18,380		20,028



				Tilikauden ja edellisten kausien verot		-2,658		-3,741		-6,414		-3,730		-4,071				Taxes		-2,658		-3,741		-6,414		-3,730		-4,071



				Tilikauden tulos		10,468		14,697		25,504		14,650		15,957				Profit for the period		10,468		14,697		25,504		14,650		15,957



				Oman pääoman tuotto		28.6 %		24.5 %		25.0 %		30.4 %		23.6 %				ROE		28.6 %		24.5 %		25.0 %		30.4 %		23.6 %

										0
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Shareholders
LA RGES T S H A REH O LDERS ,  TO P  20 ,  3 1  DEC 20 1 8

No. Shareholder Number of shares % of shares
1 2care Capital Ab (Konstsamfundet & Kusinkapital) 3 767 012 14,8 %
2 Skandinaviska Enskilda Banken AB 3 643 208 14,3 %
3 OP Funds 2 071 769 8,1 %
4 Hintsala Eino 941 439 3,7 %
5 Nordea Bank ABP 937 490 3,7 %
6 Timo Pekkarinen 896 489 3,5 %
7 Milerosa Oy  604 776 2,4 %
8 Veritas Pension Insurance Company Ltd 434 552 1,7 %
9 Hyväri Harri Tapani 432 348 1,7 %
10 Ilmarinen Mutual Pension Insurance Company 428 171 1,7 %
11 Ahola Tuomas Veli  394 244 1,5 %
12 Karjula Jussi Pekka 361 916 1,4 %
13 Kusinkapital Ab 352 137 1,4 %
14 Mevita Invest Oy 288 769 1,1 %
15 OP Life Assurance Company Ltd 282 500 1,1 %
16 Partnera Oy (Nurture Property Holding Oy) 277 500 1,1 %
17 Väisänen Ahti Pekka Olavi 250 000 1,0 %
18 Investment Fund Arvo Finland Value 240 000 0,9 %
19 Misaelma Holding Oy 224 645 0,9 %
20 Pirkko ja Jukka Ruusu Oy 214 676 0,8 %

Other shareholders 8 395 588 33,0 %
All shares 25 439 229 100,0 %



Board of Directors

55

Harri Aho
Board member since 2018

 CDO at LähiTapiola

 CEO at Omasairaala Oy 
during 2011–2016

Pertti Huuskonen
CoB since 2011

 Senior adviser at 
Lunacon Oy, board 
professional and investor

 CoB of Technopolis during 2008–2012, 
board member during 2012–2013 and 
CEO during 1985–2008

Satu Ahlman
Board member since 2017

 CEO of Ahlman & CO 
Development

 Advisor to over 30 SMEs or 
third sector service provider operating in the 
Finnish health and social services sector

Timo Pekkarinen
Board member since 2008

 CEO of Kastelli Group Oy

 CEO of Hoivatilat
during 2009–2010

Reijo Tauriainen
Board member since 2015

 CFO of Technopolis 2004–2017 
and deputy CEO 2009–2017

 Board professional

Kari Nenonen
Board member since 2018

Mayor of the City of 
Vantaa during 
2012–2018

 CEO at Hospital District of Helsinki 
and Uusimaa during 2007–2009



Case Raahe
 Prefabricated daycare centre in Raahe (~80 km from Oulu)
 1000 square meters
 150 children
 Investment approx. 3 meur
 Tenant is City of Raahe / Touhula Varhaiskasvatus
 Construction time ~4 months

DAYCARE CENTRE



Case Pori
DAY CARE CENTRE

 Housing Fair 2018 daycare centre
 Science theme
 100 children



Case Kouvola
CARE FACILITY FOR ELDERLY PEOPLE

 60 apartments
(40 sheltered apartments and 20 intensive sheltered rooms) 

 3000 m²



THANK YOU!
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